2015 Ogden Avenue, Suite 400
Lisle, IL 60532
(630) 512-0066

A m er | Can C ap | t al Fax (630) 512-0070

June 7, 2016

Mr. Kris Gallaher

Brown County CUSD #1
214 E. North Sterling Street
Mt. Sterling, IL 62353

Dear Mr. Gallaher:

Thank you for choosing American Capital; we are pleased to support your leasing needs. Please find the following enclosed
documentation for your review and completion.

Only the person with Signing Authority should execute the documents. For verification of original documents, please execute in
blueink. Upon closing, afully executed set will be returned to you for your files.

For your convenience, we have listed the documentation that we require:

1) Master Tax-Exempt Lease/Purchase Agreement - the authorized person must sign on page 6 where indicated.
An attest signature is also required.

2) Addendum —the authorized person must sign at the bottom where indicated. An attest signature is also required.

3) Property Schedule No. 1 - the authorized person must sign on page 2 where indicated. An attest signature is also
required.

4) Exhibit 1 - complete the property location and the authorized person signs at the bottom.

5) Exhibit A —for review only; no signature required

6) Exhibit 2— Lessee’s Counsal’s Opinion — To be provided on the letterhead of Lessee’s counsel

7) Exhibit 3 — enter the title of the person signing the documents at the top and the authorized person signs at the
bottom.

8) Incumbency Certificate — the name/title and signature of the person signing the documents goes in the box.
Signed at the bottom by the Board Secretary/Clerk.

9) Exhibit 6 —the authorized person must sign at the bottom where indicated.

10) Request for Certificate of I nsurance — complete the insurance information in first box, authorized signer signsin
the second box where indicated and please forward a copy to the insurance agent.

11) Notification of Tax Treatment — the authorized person must sign where indicated. Please provide your active
exemption certificate.

12) Notice and Acknowledgment - the authorized person must sign at the bottom where indicated.

13) Escrow Agreement with Exhibit 1 & 2 - the authorized person must sign on page 4 & 5 where indicated.

14) Exhibit 3—Requisition Request — HOL D — to be completed and signed when there are vendor invoices to pay.

15) Exhibit 4 —Final Acceptance Certificate - HOL D —to be signed when we have the final vendor invoice to pay.

16) Exhibit 6 — Optional — please read, complete and sign if applicable.

17) W-9 —required for the district

An IRS Form 8038-G will be required for this transaction. Please sign the enclosed form and we will complete this at funding
or have the attorney complete this and return the original. A copy will be returned to you after filing.

Please return the signed documents to:
American Capital Financial Services, Inc.

2015 Ogden Avenue, Suite 400
Lisle, IL 60532

Thank you for your prompt attention in this matter. If you have any questions, please do not hesitate to call Laura or Suzanne.

Suzanne Otto
630-512-0066 x 130
sotto@americancapital 1.com



mailto:sotto@americancapital1.com

Master Tax-Exempt Lease/Purchase Agreement

Between: American Capital Financial Services, Inc. (the “Lessor”)
2015 Ogden Avenue #400
Lisle, Illinois 60532

And: Brown County Community Unit School District #1 (the “Lessee”)
503 NW Cross
Mt. Sterling, Illinois 62353
Attention: Kris Gallaher
Telephone: (217) 773-7502

Dated: July 01, 2016

ARTICLE |

DEFINITIONS
The following terms will have the meanings indicated below unless the context clearly requires otherwise:
"Agreement" means this Master Tax-Exempt Lease Purchase Agreement, including all exhibits and schedules attached hereto.
“Code” is defined in Section 3.01(f).
"Commencement Date" is the date when the term of a Property Schedule and Lessee's obligation to pay rent thereunder commences, which date shall be set forth in such
Property Schedule.
“Event of Default” is defined in Section 13.01.

“Lease Payments" means the Lease Payments payable by Lessee under Article VI of this Agreement and each Property Schedule, as set forth in each Property Schedule.

“Lease Payment Dates" means the Lease Payment dates for the Lease Payments as set forth in each Property Schedule.

"Lease Term" means, with respect to a Property Schedule, the Original Term and all Renewal Terms. The Lease Term for each Property Schedule executed hereunder shall
be set forth in such Property Schedule, as provided in Section 4.02.

"Lessee" means the entity identified as such in the first paragraph hereof, and its permitted successors and assigns.

"Lessor" means the entity identified as such in the first paragraph hereof, and its successors and assigns.

“Nonappropriation Event” is defined in Section 6.06.

"Original Term" means, with respect to a Property Schedule, the period from the Commencement Date until the end of the budget year of Lessee in effect at the
Commencement Date.

"Property" means, collectively, the property leased/purchased pursuant to this Agreement, and with respect to each Property Schedule, the property described in such
Property Schedule, and all replacements, repairs, restorations, modifications and improvements thereof or thereto made pursuant to Section 8.01 or Article IX.

"Property Schedule" means a Property Schedule in the form attached hereto for Property Schedule 1. Subsequent Property Schedules pursuant to this Agreement shall be
numbered consecutively, beginning with Property Schedule 2.

"Purchase Price" means the amount that Lessee may, in its discretion, pay to Lessor to purchase the Property under a Property Schedule, as provided in Section 11.01 and
as set forth in the Property Schedule.

"Renewal Terms" means the renewal terms of a Property Schedule, each having a duration of one year and a term coextensive with Lessee's budget year.

"State" means the state where Lessee is located.

"Vendor" means the manufacturer or contractor of the Property as well as the agents or dealers of the manufacturer or contractor from whom Lessor or Lessee purchased or
is purchasing all or any portion of the Property.

ARTICLE Il

2.01 Property Schedules Separate Financings. Each Property Schedule executed and delivered under this Agreement shall be a separate financing, distinct from
other Property Schedules. Without limiting the foregoing, upon the occurrence of an Event of Default or a Nonappropriation Event with respect to a Property Schedule, Lessor
shall have the rights and remedies specified herein with respect to the Property financed and the Lease Payments payable under such Property Schedule, and except as
expressly provided in Section 12.02 below, Lessor shall have no rights or remedies with respect to Property financed or Lease Payments payable under any other Property
Schedules unless an Event of Default or Nonappropriation Event has also occurred under such other Property Schedules.

ARTICLE IlI

3.01 Covenants of Lessee. As of the Commencement Date for each Property Schedule executed and delivered hereunder, Lessee shall be deemed to represent,
covenant and warrant for the benefit of Lessor as follows:

(@) Lessee is a public body corporate and politic duly organized and existing under the constitution and laws of the State with full power and authority to enter into
this Agreement and the Property Schedule and the transactions contemplated thereby and to perform all of its obligations thereunder.

(b) Lessee will do or cause to be done all things necessary to preserve and keep in full force and effect its existence as a body corporate and politic. To the extent
Lessee should merge with another entity under the laws of the State, Lessee agrees that as a condition to such merger it will require that the remaining or
resulting entity shall be assigned Lessee's rights and shall assume Lessee's obligations hereunder.

(c) Lessee has been duly authorized to execute and deliver this Agreement and the Property Schedule by proper action by its governing body, or by other
appropriate official approval, and all requirements have been met and procedures have occurred in order to ensure the validity and enforceability of this
Agreement and the Property Schedule, and Lessee has complied with such public bidding requirements as may be applicable to this Agreement and the



Property Schedule and the acquisition by Lessee of the Property thereunder. On or before the Commencement Date for the Property Schedule, Lessee shall
cause to be delivered an opinion of counsel in substantially the form attached to the form of the Property Schedule as Exhibit 2.

(d) During the Lease Term for the Property Schedule, the Property thereunder will perform and will be used by Lessee only for the purpose of performing essential
governmental uses and public functions within the permissible scope of Lessee's authority.

(e) Lessee will provide Lessor with current financial statements, budgets and proof of appropriation for the ensuing budget year and other financial information
relating to the ability of Lessee to continue this Agreement and the Property Schedule in such form and containing such information as may be requested by
Lessor.

(f)  Lessee will comply with all applicable provisions of the Internal Revenue Code of 1986, as amended (the “Code”), including Sections 103 and 148 thereof, and
the regulations of the Treasury Department thereunder, from time to time proposed or in effect, in order to maintain the excludability from gross income for
federal income tax purposes of the interest component of Lease Payments under the Property Schedule and will not use or permit the use of the Property in
such a manner as to cause a Property Schedule to be a "private activity bond" under Section 141(a) of the Code. Lessee covenants and agrees that it will use
the proceeds of the Property Schedule as soon as practicable and with all reasonable dispatch for the purpose for which the Property Schedule has been
entered into, and that no part of the proceeds of the Property Schedule shall be invested in any securities, obligations or other investments except for the
temporary period pending such use nor used, at any time, directly or indirectly, in a manner which, if such use had been reasonably anticipated on the date of
issuance of the Agreement, would have caused any portion of the Property Schedule to be or become "arbitrage bonds" within the meaning of Section 103(b)(2)
or Section 148 of the Code and the regulations of the Treasury Department thereunder proposed or in effect at the time of such use and applicable to
obligations issued on the date of issuance of the Property Schedule.

(@) The execution, delivery and performance of this Agreement and the Property Schedule and compliance with the provisions hereof and thereof by Lessee does
not conflict with or result in a violation or breach or constitute a default under, any resolution, bond, agreement, indenture, mortgage, note, lease or other
instrument to which Lessee is a party or by which it is bound by any law or any rule, regulation, order or decree of any court, governmental agency or body
having jurisdiction over Lessee or any of its activities or properties resulting in the creation or imposition of any lien, charge or other security interest or
encumbrance of any nature whatsoever upon any property or assets of Lessee or to which it is subject.

(h) Lessee's exact legal name is as set forth on the first page of this Agreement. Lessee will not change its legal name in any respect without giving thirty (30) days
prior notice to Lessor.

ARTICLE IV

4.01 Lease of Property. On the Commencement Date of each Property Schedule executed hereunder, Lessor will be deemed to demise, lease and let to Lessee, and
Lessee will be deemed to rent, lease and hire from Lessor, the Property described in such Property Schedule, in accordance with this Agreement and such Property
Schedule, for the Lease Term set forth in such Property Schedule.

4.02 Lease Term. The term of each Property Schedule shall commence on the Commencement Date set forth therein and shall terminate upon payment of the final
Lease Payment set forth in such Property Schedule and the exercise of the Purchase Option described in Section 11.01, unless terminated sooner pursuant to this Agreement
or the Property Schedule.

4.03 Delivery, Installation and Acceptance of Property. Lessee shall order the Property, shall cause the Property to be delivered and installed at the locations specified
in the applicable Property Schedule and shall pay all taxes, delivery costs and installation costs, if any, in connection therewith. To the extent funds are deposited under an
escrow agreement or trust agreement for the acquisition of the Property, such funds shall be disbursed as provided therein. When the Property described in such Property
Schedule is delivered, installed and accepted as to Lessee's specifications, Lessee shall inmediately accept the Property and evidence said acceptance by executing and
delivering to Lessor the Acceptance Certificate substantially in the form attached to the Property Schedule.

ARTICLE V

5.01 Enjoyment of Property. Lessee shall during the Lease Term peaceably and quietly have, hold and enjoy the Property, without suit, trouble or hindrance from
Lessor, except as expressly set forth in this Agreement. Lessor shall not interfere with such quiet use and enjoyment during the Lease Term so long as Lessee is not in
default under the subject Property Schedule.

5.02 Location; Inspection. The Property will be initially located or based at the location specified in the applicable Property Schedule. Lessor shall have the right at all
reasonable times during business hours to enter into and upon the property of Lessee for the purpose of inspecting the Property.

ARTICLE VI

6.01 Lease Payments to Constitute a Current Expense of Lessee. Lessor and Lessee understand and intend that the obligation of Lessee to pay Lease Payments
hereunder shall constitute a current expense of Lessee and shall not in any way be construed to be a debt of Lessee in contravention of any applicable constitutional,
statutory or charter limitation or requirement concerning the creation of indebtedness by Lessee, nor shall anything contained herein constitute a pledge of the faith and credit
or taxing power of Lessee. Upon the appropriation of Lease Payments for a fiscal year, the Lease Payments for said fiscal year, and only the Lease Payments for said current
fiscal year, shall be a binding obligation of Lessee; provided that such obligation shall not include a pledge of the taxing power of Lessee.

6.02 Payment of Lease Payments. Lessee shall promptly pay Lease Payments under each Property Schedule, exclusively from legally available funds, in lawful money
of the United States of America, to Lessor in such amounts and on such dates as described in the applicable Property Schedule, at Lessor's address set forth on the first page
of this Agreement, unless Lessor instructs Lessee otherwise. Lessee shall pay Lessor a charge on any delinquent Lease Payments under a Property Schedule in an amount
sufficient to cover all additional costs and expenses incurred by Lessor from such delinquent Lease Payment. In addition, Lessee shall pay a late charge of five cents per
dollar or the highest amount permitted by applicable law, whichever is lower, on all delinquent Lease Payments and interest on said delinquent amounts from the date such
amounts were due until paid at the rate of 12% per annum or the maximum amount permitted by law, whichever is less..

6.03 Interest Component. A portion of each Lease Payment due under each Property Schedule is paid as, and represents payment of, interest, and each Property
Schedule hereunder shall set forth the interest component (or method of computation thereof) of each Lease Payment thereunder during the Lease Term.

6.04 Lease Payments to be Unconditional. SUBJECT TO SECTION 6.06, THE OBLIGATIONS OF LESSEE TO PAY THE LEASE PAYMENTS DUE UNDER THE
PROPERTY SCHEDULES AND TO PERFORM AND OBSERVE THE OTHER COVENANTS AND AGREEMENTS CONTAINED HEREIN SHALL BE ABSOLUTE AND
UNCONDITIONAL IN ALL EVENTS WITHOUT ABATEMENT, DIMINUTION, DEDUCTION, SET-OFF OR DEFENSE, FOR ANY REASON, INCLUDING WITHOUT
LIMITATION, ANY DEFECTS, MALFUNCTIONS, BREAKDOWNS OR INFIRMITIES IN THE PROPERTY OR ANY ACCIDENT, CONDEMNATION OR UNFORESEEN
CIRCUMSTANCES. THIS PROVISION SHALL NOT LIMIT LESSEE'S RIGHTS OR ACTIONS AGAINST ANY VENDOR AS PROVIDED IN SECTION 10.02.

6.05 Continuation of Lease by Lessee. Lessee intends to continue all Property Schedules entered into pursuant to this Agreement and to pay the Lease Payments
thereunder. Lessee reasonably believes that legally available funds in an amount sufficient to make all Lease Payments during the term of all Property Schedules can be
obtained. Lessee agrees that its staff will provide during the budgeting process for each budget year to the governing body of Lessee notification of any Lease Payments due
under the Property Schedules during the following budget year. Notwithstanding this covenant, if Lessee fails to appropriate the Lease Payments for a Property Schedule
pursuant to Section 6.06, such Property Schedule shall terminate at the end of the then current Original Term or Renewal Term. Although Lessee has made this covenant, in
the event that it fails to provide such notice, no remedy is provided and Lessee shall not be liable for any damages for its failure to so comply.

6.06 Nonappropriation. If during the then current Original Term or Renewal Term, sufficient funds are not appropriated to make Lease Payments required under a
Property Schedule for the following fiscal year, Lessee shall be deemed to not have renewed such Property Schedule for the following fiscal year and the Property Schedule
shall terminate at the end of the then current Original Term or Renewal Term and Lessee shall not be obligated to make Lease Payments under said Property Schedule
beyond the then current fiscal year for which funds have been appropriated. Upon the occurrence of such nonappropriation (a "Nonappropriation Event") Lessee shall, no
later than the end of the fiscal year for which Lease Payments have been appropriated, deliver possession of the Property under said Property Schedule to Lessor. If Lessee
fails to deliver possession of the Property to Lessor upon termination of said Property Schedule by reason of a Nonappropriation Event, the termination shall nevertheless be
effective but Lessee shall be responsible for the payment of damages in an amount equal to the portion of Lease Payments thereafter coming due that is attributable to the
number of days after the termination during which the Lessee fails to deliver possession and for any other loss suffered by Lessor as a result of Lessee's failure to deliver



possession as required. In addition, Lessor may, by written instructions to any escrow agent who is holding proceeds of the Property Schedule, instruct such escrow agent to
release all such proceeds and any earnings thereon to Lessor, such sums to be credited to Lessee's obligations under the Property Schedule and this Agreement. Lessee
shall notify Lessor in writing within seven (7) days after the failure of the Lessee to appropriate funds sufficient for the payment of the Lease Payments, but failure to provide
such notice shall not operate to extend the Lease Term or result in any liability to Lessee.

6.07 Defeasance of Lease Payments. Lessee may at any time irrevocably deposit in escrow with a defeasance escrow agent for the purpose of paying all of the
principal component and interest component accruing under a Property Schedule, a sum of cash and non-callable securities consisting of direct obligations of, or obligations
the principal of an interest on which are unconditionally guaranteed by, the United States of America or any agency or instrumentality thereof, in such aggregate amount,
bearing interest at such rates and maturing on such dates as shall be required to provide funds sufficient for this purpose. Upon such defeasance, all right, title and interest of
Lessor in the Property under said Property Schedule shall terminate. Lessee shall cause such investment to comply with the requirements of federal tax law so that the
exclusion from gross income of the interest component of Lease Payments on said Property Schedule is not adversely affected.

6.08 Gross-Up. If an Event of Taxability occurs with respect to a Property Schedule, the interest component of Lease Payments on the Property Schedule shall thereafter
be payable at the Taxable Rate, and Lessee shall pay to Lessor promptly following demand an amount sufficient to supplement prior Lease Payments on such Property
Schedule so that Lessor receives the interest component of such Lease Payments, retroactive to the date as of which the interest component is determined to be includible in
the gross income of Lessor for federal income tax purposes, calculated at the Taxable Rate, together with any penalties and interest actually imposed on Lessor as a result of
the Event of Taxability. For purposes of this Section, “Event of Taxability” means, with respect to a Property Schedule, (a) a final determination by the Internal Revenue
Service or a court of competent jurisdiction that the interest component of Lease Payments on the Property Schedule is includible for federal income tax purposes in the gross
income of Lessor, or (b) receipt by Lessor of a written opinion of a nationally recognized public finance lawyer or law firm to the effect that there exists substantial doubt
whether the interest component of Lease Payments on the Property Schedule is excludible for federal income tax purposes from the gross income of Lessor, in each case due
to any action or failure to take action by Lessee. “Taxable Rate” means the interest rate at which the interest component of Lease Payments on a Property Schedule was
originally calculated, divided by 0.65.

ARTICLE VI

7.01 Title to the Property. Upon acceptance of the Property by Lessee and unless otherwise required by the laws of the State, title to the Property shall vest in Lessee,
subject to Lessor's interests under the applicable Property Schedule and this Agreement.

7.02 Personal Property. The Property is and will remain personal property and will not be deemed to be affixed to or a part of the real estate on which it may be situated,
notwithstanding that the Property or any part thereof may be or hereafter become in any manner physically affixed or attached to real estate or any building thereon. If
requested by Lessor, Lessee will, at Lessee's expense, furnish a waiver of any interest in the Property from any party having an interest in any such real estate or building.

7.03 Security Interest. To the extent permitted by law and to secure the performance of all of Lessee's obligations under this Agreement with respect to a Property
Schedule, including without limitation all Property Schedules now existing are hereafter executed, Lessee grants to Lessor, for the benefit of Lessor and its successors and
assigns, a security interest constituting a first lien on Lessee's interest in all of the Property under the Property Schedule, whether now owned or hereafter acquired, all
additions, attachments, alterations and accessions to the Property, all substitutions and replacements for the Property, and on any proceeds of any of the foregoing, including
insurance proceeds. Lessee shall execute any additional documents, including financing statements, affidavits, notices and similar instruments, in form and substance
satisfactory to Lessor, which Lessor deems necessary or appropriate to establish, maintain and perfect a security interest in the Property in favor of Lessor and its successors
and assigns. Lessee hereby authorizes Lessor to file all financing statements which Lessor deems necessary or appropriate to establish, maintain and perfect such security
interest.

ARTICLE VI

8.01 Maintenance of Property by Lessee. Lessee shall keep and maintain the Property in good condition and working order and in compliance with the manufacturer's
specifications, shall use, operate and maintain the Property in conformity with all laws and regulations concerning the Property's ownership, possession, use and
maintenance, and shall keep the Property free and clear of all liens and claims, other than those created by this Agreement. Lessee shall have sole responsibility to maintain
and repair the Property. Should Lessee fail to maintain, preserve and keep the Property in good repair and working order and in accordance with manufacturer's
specifications, and if requested by Lessor, Lessee will enter into maintenance contracts for the Property in form approved by Lessor and with approved providers.

8.02 Liens, Taxes, Other Governmental Charges and Utility Charges. Lessee shall keep the Property free of all levies, liens and encumbrances, except for the interest
of Lessor under this Agreement. The parties to this Agreement contemplate that the Property will be used for a governmental or proprietary purpose of Lessee and, therefore,
that the Property will be exempt from all property taxes. The Lease Payments payable by Lessee under this Agreement and the Property Schedules hereunder have been
established to reflect the savings resulting from this exemption from taxation. Lessee will take such actions necessary under applicable law to obtain said exemption.
Nevertheless, if the use, possession or acquisition of the Property is determined to be subject to taxation or later becomes subject to such taxes, Lessee shall pay when due
all taxes and governmental charges lawfully assessed or levied against or with respect to the Property. Lessee shall pay all gas, water, steam, electricity, heat, power,
telephone, utility and other charges incurred in the operation, maintenance, use, occupancy and upkeep of the Property. Lessee shall pay such taxes or charges as the same
may become due; provided that, with respect to any such taxes or charges that may lawfully be paid in installments over a period of years, Lessee shall be obligated to pay
only such installments as accrue during the then current fiscal year of the Lease Term for such Property.

8.03 Insurance. Atits own expense, Lessee shall maintain (a) casualty insurance insuring the Property against loss or damage by fire and all other risks covered by the
standard extended coverage endorsement then in use in the State and any other risks reasonably required by Lessor in an amount equal to at least the outstanding principal
component of Lease Payments, and (b) liability insurance that protects Lessor from liability in all events in an amount reasonably acceptable to Lessor, and (c) worker's
compensation insurance covering all employees working on, in, near or about the Property; provided that Lessee may self-insure against all such risks. All insurance
proceeds from casualty losses shall be payable as hereinafter provided in this Agreement. All such insurance shall be with insurers that are authorized to issue such
insurance in the State. All such liability insurance shall name Lessor as an additional insured. All such casualty insurance shall contain a provision making any losses
payable to Lessor and Lessee as their respective interests may appear. All such insurance shall contain a provision to the effect that such insurance shall not be canceled or
modified without first giving written notice thereof to Lessor and Lessee at least thirty (30) days in advance of such cancellation or modification. Such changes shall not
become effective without Lessor's prior written consent. Lessee shall furnish to Lessor, on or before the Commencement Date for each Property Schedule, and thereafter at
Lessor's request, certificates evidencing such coverage, or, if Lessee self-insures, a written description of its self-insurance program together with a certification from Lessee's
risk manager or insurance agent or consultant to the effect that Lessee's self-insurance program provides adequate coverage against the risks listed above.

8.04 Advances. In the event Lessee shall fail to either maintain the insurance required by this Agreement or keep the Property in good repair and working order, Lessor
may, but shall be under no obligation to, purchase the required insurance and pay the cost of the premiums thereof or maintain and repair the Property and pay the cost
thereof. All amounts so advanced by Lessor shall constitute additional rent for the Lease Term for the applicable Property Schedule and shall be due and payable on the next
Lease Payment Date and Lessee covenants and agrees to pay such amounts so advanced by Lessor with interest thereon from the date such amounts are advanced until
paid at the rate of 12% per annum or the maximum amount permitted by law, whichever is less.

ARTICLE IX

9.01 Damage or Destruction. If (a) the Property under a Property Schedule or any portion thereof is destroyed, in whole or in part, or is damaged by fire or other
casualty, or (b) title to, or the temporary use of, the Property under a Property Schedule or any part thereof shall be taken under the exercise or threat of the power of eminent
domain by any governmental body or by any person, firm or corporation acting pursuant to governmental authority, Lessor and Lessee will cause the Net Proceeds (as
hereinafter defined) of any insurance claim, condemnation award or sale under threat of condemnation to be applied to the prompt replacement, repair, restoration,
modification or improvement of the Property, unless Lessee shall have exercised its right to defease the Property Schedule as provided herein, or unless Lessee shall have
exercised its option to purchase Lessor's interest in the Property if the Property Schedule so provides. Any balance of the Net Proceeds remaining after such work has been
completed shall be paid to Lessee. For purposes of Section 8.03 and this Article IX, the term "Net Proceeds" shall mean the amount remaining from the gross proceeds of
any insurance claim, condemnation award or sale under threat of condemnation after deducting all expenses, including attorneys' fees, incurred in the collection thereof.

9.02 Insufficiency of Net Proceeds. If the Net Proceeds are insufficient to pay in full the cost of any repair, restoration, modification or improvement referred to in
Section 9.01, Lessee shall (a) complete such replacement, repair, restoration, modification or improvement and pay any costs thereof in excess of the amount of the Net
Proceeds and, if Lessee shall make any payments pursuant to this Section, Lessee shall not be entitled to any reimbursement therefor from Lessor nor shall Lessee be




entitled to any diminution of the amounts payable under Section 6.02, or (b) defease the Property Schedule pursuant to Section 6.07, or (c) exercise its option to purchase
Lessor's interest in the Property pursuant to the optional purchase provisions of the Property Schedule, if any. The amount of the Net Proceeds, if any, remaining after
completing such repair, restoration, modification or improvement or after such defeasance or purchase may be retained by Lessee.

ARTICLE X

10.01 Disclaimer of Warranties. LESSOR MAKES NO (AND SHALL NOT BE DEEMED TO HAVE MADE ANY) WARRANTIES, EXPRESS OR IMPLIED, AS TO ANY
MATTER WHATSOEVER, INCLUDING, WITHOUT LIMITATION, THE DESIGN, OPERATION OR CONDITION OF, OR THE QUALITY OF THE MATERIAL, EQUIPMENT
OR WORKMANSHIP IN, THE PROPERTY, ITS MERCHANTABILITY OR ITS FITNESS FOR ANY PARTICULAR PURPOSE, THE STATE OF TITLE THERETO OR ANY
COMPONENT THEREOF, THE ABSENCE OF LATENT OR OTHER DEFECTS (WHETHER OR NOT DISCOVERABLE), AND LESSOR HEREBY DISCLAIMS THE SAME;
IT BEING UNDERSTOOD THAT THE PROPERTY IS LEASED TO LESSEE "AS IS" ON THE DATE OF THIS AGREEMENT OR THE DATE OF DELIVERY, WHICHEVER IS
LATER, AND ALL SUCH RISKS, IF ANY, ARE TO BE BORNE BY LESSEE. Lessee acknowledges that it has made (or will make) the selection of the Property from the
Vendor based on its own judgment and expressly disclaims any reliance upon any statements or representations made by Lessor. Lessee understands and agrees that (a)
neither the Vendor nor any sales representative or other agent of Vendor, is (i) an agent of Lessor, or (ii) authorized to make or alter any term or condition of this Agreement,
and (b) no such waiver or alteration shall vary the terms of this Agreement unless expressly set forth herein. In no event shall Lessor be liable for any incidental, indirect,
special or consequential damage in connection with or arising out of this Agreement, the Property Schedules, or the existence, furnishing, functioning or use of any item,
product or service provided for in this Agreement or the Property Schedules.

10.02 Vendor's Warranties. Lessor hereby irrevocably assigns to Lessee all rights that Lessor may have to assert from time to time whatever claims and rights (including
without limitation warranties) related to the Property against the Vendor. Lessee's sole remedy for the breach of such warranty, indemnification or representation shall be
against the Vendor of the Property, and not against Lessor, nor shall such matter have any effect whatsoever on the rights and obligations of Lessor with respect to this
Agreement, including the right to receive full and timely payments hereunder. Lessee expressly acknowledges that Lessor makes, and has made no representations or
warranties whatsoever as to the existence or the availability of such warranties of the Vendor of the Property.

10.03 Use of the Property. Lessee will not install, use, operate or maintain the Property improperly, carelessly, in violation of any applicable law or in a manner contrary to
that contemplated by this Agreement and the applicable Property Schedule. Lessee shall provide all permits and licenses, if any, necessary for the installation and operation
of the Property. In addition, Lessee agrees to comply in all respects with all laws of the jurisdiction in which its operations involving any item of Property may extend and any
legislative, executive, administrative or judicial body exercising any power or jurisdiction over the items of the Property; provided that Lessee may contest in good faith the
validity or application of any such law or rule in any reasonable manner that does not, in the opinion of Lessor, adversely affect the interest of Lessor in and to the Property or
its interest or rights under this Agreement. Lessee shall promptly notify Lessor in writing of any pending or threatened investigation, inquiry, claim or action by any
governmental authority which could adversely affect this Agreement, any Property Schedule or the Property thereunder.

10.04 Modifications. Subject to the provisions of this Section, Lessee shall have the right, at its own expense, to make alterations, additions, modifications or
improvements to the Property. All such alterations, additions, modifications and improvements shall thereafter comprise part of the Property and shall be subject to the
provisions of this Agreement. Such alterations, additions, modifications and improvements shall not in any way damage the Property, substantially alter its nature or cause it
to be used for purposes other than those authorized under the provisions of state and federal law; and the Property, on completion of any alterations, additions, modifications
or improvements made pursuant to this Section, shall be of a value which is equal to or greater than the value of the Property immediately prior to the making of such
alterations, additions, modifications and improvements. Lessee shall, at its own expense, make such alterations, additions, modifications and improvements to the Property
as may be required from time to time by applicable law or by any governmental authority.

ARTICLE XI

11.01 Option to Purchase. Lessee shall have the option to purchase Lessor's entire interest in all of the Property subject to a Property Schedule and to terminate any
restrictions herein on the Property under such Property Schedule on the last day of the Lease Term for a Property Schedule, if the Property Schedule is still in effect on such
day, upon payment in full of the Lease Payments due thereunder plus payment of One (1) Dollar to Lessor. Upon exercise of the purchase option as set forth in this Section
11.01 and payment of the purchase price under the applicable Property Schedule, and performance by Lessee of all other terms, conditions and provisions hereof, Lessor
shall deliver to Lessee all such documents and instruments as Lessee may reasonably require to evidence the transfer, without warranty by or recourse to Lessor, of all of
Lessor's right, title and interest in and to the Property subject to such Property Schedule to Lessee.

11.02 Option to Prepay. Lessee shall have the option to prepay in whole the Lease Payments due under a Property Schedule, but only if the Property Schedule so
provides, and on the terms set forth in the Property Schedule. Lessee shall give written notice to Lessor of its intent to purchase Lessor's interest in the Property at least sixty
(60) days prior to the last day of the Lease Term for applicable Property Schedule.

ARTICLE XII

12.01 Assignment by Lessor. Lessor's right, title and interest in, to and under each Property Schedule and the Property under such Property Schedule may be assigned
and reassigned in whole or in part to one or more assignees or subassignees by Lessor without the necessity of obtaining the consent of Lessee; provided that any assign-
ment shall not be effective until Lessee has received written notice, signed by the assignor, of the name, address and tax identification number of the assignee. Lessee shall
retain all such notices as a register of all assignees and shall make all payments to the assignee or assignees designated in such register. Lessee agrees to execute all
documents, including notices of assignment and chattel mortgages or financing statements that may be reasonably requested by Lessor or any assignee to protect its
interests in this Agreement and the Property Schedules.

12.02 Property Schedules Separate Financings. Assignees of the Lessor's rights in one Property Schedule shall have no rights in any other Property Schedule unless
such rights have been separately assigned..

12.03 Assignment and Subleasing by Lessee. NONE OF LESSEE'S RIGHT, TITLE AND INTEREST IN, TO AND UNDER THIS AGREEMENT AND IN THE
PROPERTY MAY BE ASSIGNED, SUBLEASED OR ENCUMBERED BY LESSEE FOR ANY REASON, WITHOUT THE PRIOR WRITTEN CONSENT OF LESSOR.

12.04 Release and Indemnification Covenants. To the extent permitted by applicable law, Lessee shall indemnify, protect, hold harmless, save and keep harmless
Lessor from and against any and all liability, obligation, loss, claim and damage whatsoever, regardless of cause thereof, and all expenses in connection therewith, including,
without limitation, counsel fees and expenses, penalties and interest (collectively, “Losses”) arising out of or resulting from the entering into this Agreement, any Property
Schedules hereunder, the ownership of any item of the Property, the loss of federal tax exemption of the interest on any of the Property Schedules, the ordering, acquisition,
use, operation, condition, purchase, delivery, rejection, storage or return of any item of the Property or any accident in connection with the operation, use, condition,
possession, storage or return of any item of the Property resulting in damage to property or injury to or death to any person; provided, however, that Lessee shall not be
required to indemnify Lessor for Losses arising out of or resulting from Lessor's own willful or negligent conduct, or for Losses arising out of or resulting from Lessor'
preparation of disclosure material relating to certificates of participation in this Agreement and any Property Schedule (other than disclosure material provided to Lessor by
Lessee). The indemnification arising under this Section shall continue in full force and effect notwithstanding the full payment of all obligations under this Agreement, or the
applicable Property Schedule, or the termination of the Lease Term for such Property Schedule for any reason.

ARTICLE XlII

13.01 Events of Default Defined. Any of the following shall constitute an “Event of Default” under a Property Schedule:

(a) Failure by Lessee to pay any Lease Payment under the Property Schedule or other payment required to be paid with respect thereto at the time specified
therein;

(b) Failure by Lessee to observe and perform any covenant, condition or agreement on its part to be observed or performed with respect to the Property Schedule,
other than as referred to in subparagraph (a) above, for a period of thirty (30) days after written notice specifying such failure and requesting that it be remedied
is given to Lessee by Lessor, unless Lessor shall agree in writing to an extension of such time prior to its expiration; provided that, if the failure stated in the
notice cannot be corrected within the applicable period, Lessor will not unreasonably withhold its consent to an extension of such time if corrective action is
instituted by Lessee within the applicable period and diligently pursued until the default is corrected;



(c) Any statement, representation or warranty made by Lessee in or pursuant to the Property Schedule or its execution, delivery or performance shall prove to have
been false, incorrect, misleading or breached in any material respect on the date when made;

(d) Lessee shall (i) apply for or consent to the appointment of a receiver, trustee, custodian or liquidator of Lessee, or of all or a substantial part of the assets of
Lessee, (ii) be unable, fail or admit in writing its inability generally to pay its debts as they become due, (iii) make a general assignment for the benefit of
creditors, (iv) have an order for relief entered against it under applicable federal bankruptcy law, or (v) file a voluntary petition in bankruptcy or a petition or an
answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law or any answer admitting the material allegations of a
petition filed against Lessee in any bankruptcy, reorganization or insolvency proceeding; or

(e) An order, judgment or decree shall be entered by any court of competent jurisdiction, approving a petition or appointing a receiver, trustee, custodian or
liquidator of Lessee or of all or a substantial part of the assets of Lessee, in each case without its application, approval or consent, and such order, judgment or
decree shall continue unstayed and in effect for any period of 60 consecutive days.

The foregoing provisions of Section 13.01 are subject to the following limitation: if by reason of force majeure Lessee is unable in whole or in part to perform its
agreements under this Agreement and the Property Schedule (other than the obligations on the part of Lessee contained in Article VI hereof) Lessee shall not be in default
during the continuance of such inability. The term "force majeure" as used herein shall mean the following: acts of God; strikes, lockouts or other industrial disturbances; acts
of public enemies; orders or restraints of any kind of the government of the United States or of the State or any of their departments, agencies or officials, or any civil or
military authority; insurrections, riots, landslides, earthquakes, fires, storms, droughts, floods, explosions, breakage or accident to machinery, transmission pipes or canals; or
any other cause or event not reasonably within the control of Lessee.

A Nonappropriation Event is not an Event of Default.

13.02 Remedies on Default. Whenever any Event of Default exists with respect to a Property Schedule, Lessor shall have the right, at its sole option without any further
demand or notice, to take one or any combination of the following remedial steps:

(a) Without terminating the Property Schedule, and by written notice to Lessee, Lessor may declare all Lease Payments and other amounts payable by Lessee
thereunder to the end of the then-current budget year of Lessee to be due, including without limitation delinquent Lease Payments under the Property Schedule
from prior budget years, and such amounts shall thereafter bear interest at the rate of 12% per annum or the maximum rate permitted by applicable law,
whichever is less;

(b) Lessor may terminate the Property Schedule, may enter the premises where the Property subject to the Property Schedule is located and retake possession of
the Property, or require Lessee, at Lessee's expense, to promptly return any or all of the Property to the possession of Lessor at such place within the United
States as Lessor shall specify, and Lessor may thereafter dispose of the Property in accordance with Article 9 of the Uniform Commercial Code in effect in the
State; provided, however, that any proceeds from the disposition of the property in excess of the sum required to (i) pay off any outstanding principal component
of Lease Payments, (ii) pay any other amounts then due under the Property Schedule, and (iii) pay Lessor's costs and expenses associated with the disposition
of the Property (including attorneys’ fees), shall be paid to Lessee or such other creditor of Lessee as may be entitled thereto, and further provided that no
deficiency shall be allowed against Lessee except with respect to unpaid costs and expenses incurred by Lessor in connection with the disposition of the
Property;

(c) By written notice to any escrow agent who is holding proceeds of the Property Schedule, Lessor may instruct such escrow agent to release all such proceeds
and any earnings thereon to Lessor, such sums to be credited to payment of Lessee's obligations under the Property Schedule;

(d) Lessor may take any action, at law or in equity, that is permitted by applicable law and that may appear necessary or desirable to enforce or to protect any of its
rights under the Property Schedule and this Agreement.

Notwithstanding the foregoing, if the proceeds are insufficient to pay items (i) to (iii) in Section 13.02(b) in whole, Lessee shall remain obligated after application of
proceeds to items (i) and (ii), to pay in whole the amounts for item (iii).

13.03 No Remedy Exclusive. No remedy herein conferred upon or reserved to Lessor is intended to be exclusive and every such remedy shall be cumulative and shall be
in addition to every other remedy given under this Agreement now or hereafter existing at law or in equity. No delay or omission to exercise any right or power accruing upon
any default shall impair any such right or power or shall be construed to be a waiver thereof, but any such right or power may be exercised from time to time and as often as
may be deemed expedient. In order to entitle Lessor to exercise any remedy reserved to it in this Article it shall not be necessary to give any notice, other than such notice as
may be required in this Article.

13.04 Costs and Attorney Fees. Upon the occurrence of an Event of Default by Lessee in the performance of any term of this Agreement, Lessee agrees to pay to Lessor
or reimburse Lessor for, in addition to all other amounts due hereunder, all of Lessor's costs of collection, including reasonable attorney fees, whether or not suit or action is
filed thereon. Any such costs shall be immediately due and payable upon written notice and demand given to Lessee, shall be secured by this Agreement until paid and shall
bear interest at the rate of 12% per annum or the maximum amount permitted by law, whichever is less. In the event suit or action is instituted to enforce any of the terms of
this Agreement, the prevailing party shall be entitled to recover from the other party such sum as the court may adjudge reasonable as attorneys' fees at trial or on appeal of
such suit or action or in any bankruptcy proceeding, in addition to all other sums provided by law.

ARTICLE XIV

14.01 Notices. All notices, certificates or other communications hereunder shall be sufficiently given and shall be deemed given when delivered or mailed by certified mail,
postage prepaid, to the parties hereto at the addresses as specified on the first page of this Agreement (or at such other address as either party hereto shall designate in
writing to the other for notices to such party), to any assignee at its address as it appears on the registration books maintained by Lessee.

14.02 Arbitrage Certificates. Unless a separate Arbitrage Certificate is delivered on the Commencement Date, Lessee shall be deemed to make the following
representations and covenants as of the Commencement Date for each Property Schedule:

(a) The estimated total costs, including taxes, freight, installation, and cost of issuance, of the Property under the Property Schedule will not be less than the total
principal amount of the Lease Payments.

(b) The Property under the Property Schedule has been ordered or is expected to be ordered within six months after the Commencement Date and the Property is
expected to be delivered and installed, and the Vendor fully paid, within eighteen months from the Commencement Date. Lessee will pursue the completion of
the Property and the expenditure of the net proceeds of the Property Schedule with due diligence.

(c) Lessee has not created or established, and does not expect to create or establish, any sinking fund or other similar fund (i) that is reasonably expected to be
used to pay the Lease Payments under the Property Schedule, or (ii) that may be used solely to prevent a default in the payment of the Lease Payments under
the Property Schedule.

(d) The Property under the Property Schedule has not been and is not expected to be sold or otherwise disposed of by Lessee, either in whole or in major part,
prior to the last maturity of the Lease Payments under the Property Schedule.

(e) There are no other obligations of Lessee which (i) are being sold within 15 days of the Commencement Date of the Property Schedule; (ii) are being sold
pursuant to the same plan of financing as the Property Schedule; and (iii) are expected to be paid from substantially the same source of funds.

(f)  The officer or official who has executed the Property Schedule on Lessee's behalf is familiar with Lessee's expectations regarding the use and expenditure of
the proceeds of the Property Schedule. To the best of Lessee's knowledge, information and belief, the facts and estimates set forth in herein are accurate and
the expectations of Lessee set forth herein are reasonable.

14.03 Further Assurances. Lessee agrees to execute such other and further documents, including, without limitation, confirmatory financing statements, continuation
statements, certificates of title and the like, and to take all such action as may be necessary or appropriate, from time to time, in the reasonable opinion of Lessor, to perfect,
confirm, establish, reestablish, continue, or complete the interests of Lessor in this Agreement and the Property Schedules, to consummate the transactions contemplated
hereby and thereby, and to carry out the purposes and intentions of this Agreement and the Property Schedules.

14.04 Binding Effect. This Agreement shall inure to the benefit of and shall be binding upon Lessor and Lessee and their respective successors and assigns.
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Title: Tile: ) Coperia 2 P
Attest;

e Natydlervey
Hamahﬂ:_u_% Howle s
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ADDENDUM (ILLINOIS)
Master Tax-Exempt Lease/Purchase Agreement

THIS ADDERDUM, which is eniered nbo as of Juy 01, 2016 between Amarican Capital Financial Sarvices, Inc. (Lessor’) and Brown
County Commumity Unit School Disticd #1 [“Leesses’], & inended 1o modiy and supplement Properly Bchedule Ma. 1 [the "Prapesty
Schedule”} i the Mesler Tax-Exempl LeasaPuchase Agreement bebween Lessor and Lessee dated as of July 01, 2096 (the *Mastar
Agrapment”]. Capitalized teoms nol athersess dafned harein shall hawva the meanings sad forth in the Master Agreemant.

In addition 2 the representaions, waranties and covenants of Lesses sel forh in the Masler Agresment, Lesses, as of e
Commencement Date for the Propery Schaduie, mpresents, wamands and coveranits for the benelit of Lessor as folows:

(&) I! Lessis is 8 coundy, the dald limitations applicablke to Lesses, nckiding bul not limited o tha limitalions imposed by (0
Ann. Skt Ch, B §BHE-1012, 551083 (which proviga in subetance thel the 1olel emount of Lesse Paymeants pavalile under the Properly
Schedule, whan apgregated with exisling indebiedness, may nod exceed 575 parcan of the valie of the faxable propery of Lesses), have
nat been excaaded slfach compulmbon of speh lest

L1+ N Lesgee is a municipalily:
(i The detd imisfions appicable o Lesses induding bul not imited fo the limitslions mposed by 1L Ann, Sfad,
Ch, B5, §5M11-81-3 {which prasides in substance that the fotal amaunt of Lesse Paymants payabie under the Propery Schedule, when

agpgregatad with existing Indabiedness, may ml exesad 8625 percent of (he value of the tacable propedy of Lesses), have nol been
axcasdad affach compulaion of such el

(] The Properly Schedule bas been approved by two-thirds of the members of the governing body of Lesses.

icl If Lessee i a school disirict the Properdy Scheduli has bean spproved by twohings of the mambers of tho govarning
ady of Lesses,

INWITHESE WHEREDF, Lessor and Lessee have caused this Addanduem o be executed in thair namag by thelr duly suthorizad
reprasantatives as of the deate first above wrtlen

Lessor: Amerlcan Capital Financial Services, Inc. Lessee: Brown County Community Unit School
District #1
; . ,
Name: Name: Y tekey  [Tha i pe
Tiﬂﬂ‘: Title: &L"-"!.I Ll )El:-ﬂl- L'L_o-rr\-"-_




Property Schedule No. 1|
Master Tax-Exempt Lease/Furchase Agreement

Ihs Property Schodula Moo 1 & emarad inio e of e Commencament Date aet Torlh below, pursuant io thad cerisin Msatar Tax-Exampl

Lease'Punchase Sgresment (Fie Masior Agreement”), dated as of July 01, 20716, befwoen Amencan Capital Financlal Senoes, Inc. and Brown Gounly

Commurely Unll Schwal Distict #1.

1. llegrelstion The t=oms and condilions of the: Masier Agrecsment ame incoported heresin by refersnce as IF fully sef forlh berein, Relenenca 12 macks ja
the Masler Agresmerd for all represenialions, covenan|s ard wamanties made oy Lesses inibe excodion of this Fropedy Schedule, uniess spacificaly
2 i herai In e evend of & confiicl beteeen the provdsors of the Masier Agressment and the provisions of fils Property Schedule. the povisions
af this Property Scheckie shal conlrol, Al capilpized b not plherstsa dafined hesain ghall have The meanings provided in e Wasler Agreemeanl

L. Commancement Dale  The Commencensml Date for this Property Schedole s Juby 01, 2096

Prapedy Descriplion and Papmeni Schedols. The Proparty subsact to this Proparty Scheduls b descrinad in Exhidd 1 hereto.  Lesses shall nol remowe
such property from the boations saf forh thonein wihoot geng pear wiition nolios fo Lassor, The Lease Paymanl Schoduls for this Fropeiy Schadise
i i fort i Exhind 1.

Opinian. The Oprecn of Lassae's Counsel B atachad a5 Exhing 2,

Lesepe’s Corfificaia. The Lesses's Calilicate B akached sg Exhini 3.

Proceests Extibil 4 haes breen infertorady amitisd

Apsepiance Conlificale. Exhibil 5 has baen inleniorslly amitied.

BN om o om

1 SIS, In AoGilion 10 e Pucheas Oion provisions sat foih 0 the Maser Ageement. Leass PRyments payabka
u'rderﬂ'lh Pﬂq:!h‘lfﬁdm;huﬂm sulyesi bo propaymant inehole al ary fme by paymant of the appicable Temminaiian Amount sof fomh i Exhing
1 (Payme Schedule) and paymend of ol aoorued and unpad ntorest hrough The dite of prepoeyment.

8. Privado Actihvily lsee. Lessea understands thal amaeng olthad fhings, In andes tg maklaln B emcusion af [ha inlerest component of Leess Paymants
from gross income for federal income e purposes, # mual limil and reslict e rights private busiresaes (ndduding, lor ia puipasa, he ledeval
govemmen! ard ils agandes and crgantzations deseibed In the Coda § S01{ci3)) have 30 use the Proparty, Each ol These moinsments will ba
appled baginnirg an the later of the Commancamerd Dale or dabe sach padion of ha Propedy i placed in serace and wall contines B0 opphy unbil
earbier of Ihe end of e ecmamic uselul Bie of the Property or Bhe dabs the Agresmend or any bax-exempl obigstion msued to refurd the Property
Schackls 5 refied (1 “MWMoasurernant Paniod”)

Lesssoc will comply with the recuiemanis of Seclion 141 of the Code ard the requistons thensunder which provicie resiricions on special lagal fghds
I Lsers cifvaf than Lessen of a stale of koal govamment o a0 agency o Instumentzity of a stale o a ooal gosommant {an "Elgible Usar) may
fewe i Ui the Prapeiy. For this pumpose, special legal rights may anse from 8 management o senioe agieemend, lsase, msearch agreamani or
miher srvangemen providing ary enfily except an Eigink Lker e righl bo use the Proparly. Ay use of e Propedy by 8 uses aiber than an Eligibae
Lnr:rﬁummmmm"nunmu

Theoighoat the Measummant Pencd, &l of the Proparty & expached o be owned by Lessee.  Thmughout the Maasuremant Pericd, Laseae will not
permi the Man-Cualifsd Use of tho Proparty b aceed 10%.

10, Benk Chalifcalion and Adileage Felals.  Allached s Exhibi 6.

11, Expiration,  Lessor, pb 85 sole geleemination, may chooss not to pocogd this Fropery Schedue i the fuly eomcibed, opgingd Masier Agreement
{incudiyg this Fraperty Schadule and ai ancilany documaents) 5 nol rcohed by Lessor af s place of business by August 02, 2006,

I WITNESS WHEREDF, Lesans ard Lessas ene caused this Properly Schedule to be eseaed indlber namas by iheir duly suihoized representtues os
o e Commencenmianl Diata phoe.

Lessor: American Capltal Financial Services, Inc. Lesses: Brown County Community Unit School
District H

By: \1 L ’L‘/u—u“:“‘”

"'1. (el Phﬂ‘r- L

Bame: Mame: :

Titla: Title: I?_ LL,!'JH I —I{-'I-LE.LI'_--H.A.T
Attest:
5y 3@234:& el
Mame: | [ Ch '1 Flower s

Title: '1':'_1_1'. IILII- I:'.ﬂll'} el



Property Description and Payment Schedule

Re: Property Schedule No. 1 to Master Tax-Exempt Lease/Purchase Agreement befween American Capital
Firancial Sarvices, Inc. and Brawn Gounty Community Unit School District #1,

PROPERTY 15 AS FOLLOWS:  The Property as more fully described in Exhibit A incorporated herein by reference and
attached hereto,
PROPERTY LOCATION: SA4 B, Mgy, %4,

_ﬂj AR L(rr"\f-.\ 3¢ , B B, Muin S,
HAldress

V4. ap T #2753
“Cay, Siste p
USE: Technodogy - This use is assential to the propear, efficient and economic functioning of Lessae or to the services

that | esses provides; and Lasses has immediaie need for and expects to make immediate uss of substandially ail of the
Prepaerty, whith naad is not temporary or expectad to diminigh in the foresesabls future.

Lease Paymeni Schedule

Jotal Principal Amount: $210.854.90

Lease Principal Interest Aerihation
P " Amount
PRYCIsnL NS, D Daie Faymeant Portion Fortion [Aftor Making Payment
for sald Due Date)

1 1-0ci-2016 44 845 02 43 42776 1,817 26 M.A,

2 1-Oct-2017 A4 84502 40,073.71 4 871,31 131,174.10

3 1-Oct-2018 44,845 02 41, 23865 3,705,357 EB.B6YT, 25
| 4 1-Det-2018 A4 S46.02 42 438,53 260548 44 B34 5

5 1-Oct-2020 | 4484507 A3674.31 1.270.71 0.00

TOTALS |  224,726.10 210,B64.96 13,870.14

Interest Rabs: 2.871%

Lessee: Brown Counly Community Unil School
District #1

| By ﬁ,u.;iv.» {i‘-—&twﬁ——"
Name: \(.L-J{q p]'u.“i!':":

Title: 'I‘:'-JL-—?f- 4 Atrden K




EXHIBIT A

Property Description

Avigilon IP Camera Solution - Elementary School

BCD212V-120-

MP-60TB-163545

24C-ACCS5-ENT
18C-ACCE-ENT
1C-ACCE-ENT

BCDVideo 2U 60TB Recordlng Server; Note: Based on (40) ZMP (9):3MP, (&) 5MP all at 45% and (1 3X3) SMP (5) -
3MP, (1) 5MP.and (3) 5MP 75% H.264. 7FPS and 30 days of storage | - :
‘have calculated a need for around 44.3T8 of storage and a bandwidin around 223Mb

ACC 5 Enterprise license for up o 24 camera channels and unlimited viewing clients

ACC 5 Enterprise license for up t6 16 camera channels and urfimited. viewing clisnts -

ACC 5 Enterprise license for up to 1 camera channels and unlimited viewing ¢lienis

2.0C-HAA-D1-IR

CE3.0C-H4ADI-IR |

SNC-HMs62

2.0 Megapixe! (1080p) WOR, Lig isis lens, Integrated IR, Self-
Leaming Video Analytics

3.0 Megapixel WDR nghtCatcher Day/nght indoor Dome X Smm 1’!1 3 P ms fens, integraied IR Self Learnlng Vsdeo
Analytics 7 i

360DEGREE PANCMORPH 5MP OUTDOOFP M]NIDOME:IPEG:IK‘IO:F’OE:D.’N -30C TO +50C

R

5566060,

NET-LABCR

IW-H3-3MH-DP1

MNT: PEND-
WALE 7
DOME-OD- F‘END

a, OC H4A BO1:

5.0L- H4A BO1 IR

| 5.0u-HaABOZR |5

EX1

NET-5UB

3% 3 MP, Pendant Mﬁlilsensor Camera, 2.8-8mm /1.3
Cnmpac.t wall bracket ior use wuth H3PTZ DP and H3 DP F‘endant Dorme Cameras.

Indoor!Outdoor pendant mount, creates an P66 sealed enclosure for cnnnedlon to |nc|usis'y standard pendant wail
brackets.
3.0 Megapixel WDR, LightCatcher, 3-9mm f."1.3 P-iris I'e'n"s'; Fntegrated IR, Self-Leaming V'ldeo Analytics o

5 0 Megap|xel nghtCatcher 4.3-8mm ff1 8 P iris Iens Integrafed IR, Self Learnmg Video Analytics

5 O Megapuxel L|ghtCatchef 9—22mm fri. 6 P-it ms Iens lntegrated IR, Self-Learning:Videc Analyttcs
Single pon 1ODMbps POE Extender for ex‘cendlng Cat 5 beyond the 100m cable limit.

23—4P UNS SOL CMP CGe GRN- JKT : Lo B
Subcontractor Costs

Netech Professional Services

Avigilon IP Camera Solution - Elementary School




Avigilon IP Camera Solution - High & Middle Schoal

1 8cp212vi120
- | NP-60TB-163545.

1 3.0C-H4A-D1-IR .
: : i ..S.Anaiytlcs

24C-ACCS-ENT

8C-ACCS-ENT. ..

4C-ACCS5-ENT

2.0C-H4A-D1-IR

SNC-HMB62

CDVideo ZU 6CTB Recording Server; Note; Based on (40) 2MP;(8) 3MP, (5) SMP aJI at 45% and: (1 3)(3) QMP (5} .
3MP, (1) 5MP and {3y 5MP 75% H.264, 7FPS and 30 days cf storage | - '
have calcu!ated a need for arcund 44.3TB of storage and & handwidth around 223Mb

ACC & Enterprise license for up 1o 24 camera channels and unlimited viewing clients

ACC5 _Enté_r'pfié;e_- li_é:e_n'ée: fd_r up 08 'cam:ér_a: E:hanne_ls and unlimited viewing clients .

era channels and uniimited viewing clients

ACGC 5 Enterprise license for up to 4

2.0 Megapixel (1080p) WDR, LightCatcher, Day/Night, Indocr Dome, 3-0mm #1.3 P-iris lens, Integrated IR, Self-
Learning Video Analytics

3.0 Megapixef WDR, LightCatcher, Day.leghi lndoor Dome 3 Qmm f1‘1 3 F'-lr:s Iens Integrated iR, Self Leammg Video

380DEGREE PANOMORPH 5MP OUTDOOIP MINIDOME 1PBS;IK1 D POE D}N 3DC TO +50C

SWALL:

9W-H3-3MH-DP1
MNT- PEND- S

3% 3 MP, Pendant Muitisensor Camera, 2.8-8mm /1.3
Compact wall bracket for use with H3PTZ-DP:and H3-DP. Pendant Dome Cameras . .= | .

- 2 DCaH4A DP1 IR

13

H4A-MT—NPTA1

-Learmning Video Analytics. Must use with'@ H4A-MT-WALL1T or H4A- MT-NPTA1.

2 0 Megaplxel (1080p) WDR Lrg?rtCatcher Dayf'N[ght Outdoor Dome 3- 9mm 1, 3 P-ms ]ens Enlegrated IR Self—

NPT Adapter For Use With H4A-DP Pendant Dome Cametas

3x 3 MP, Pendant Muliisensor Camera, 2.8-8mm /1.2

IP Camera Solution -

Avigilon High & Middle School
13 ) MNT-PEND- 'compact wall briket for use with H3PTZ-DF and H3- DP Pendant Dome Cameras -
C T WALL _
13 DOME-OD F’END IndoorfOutdoor pendant mount, creates an P66 sealed enc!osure for connectmn 10 industry standard pendant wall
brackets.
‘5 13.0C-H4A-BO1- 13,0 Megaplxel WDR nghtCatcher 3-9mim 1.3 P-iris lens, lntegrated IR Self-Learmng Vldeo Analyths
S -t E
3 5.0L-H4A-BO2-IR | 5.0 Megapixel, !_lghtCatcher 9—22mm 1.5 P-iris lens, Integrated IR, Sel-Learning Video Anaiyt\cs '
13 EXt Single port 100Mbps POE Fxtender for extanding Cat 5 beyond the 100 eable firmit. EE
22 5566060 Windy City 23-4P UNS SOL CMP C6e GRN JKT
1 [NET-SUR . " '’[ Subcontractor Costs . e '
1 NET-MESC Miscellaneous Installation Materials
2177 NET-LABOR - :

Nelech Professicnal Services

Scope of Wak: &

;2 ¥ Al cables at
-3.pAH ouldoor. plping wilk
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July 26, zo16

American Capital Financial Services, Ine.
2015 Ogden Avenue, Suite 400
Lisle, IL 60532

Brown County Community Unit School District #1
Attn: Kris Gallaher

503 NW Cross Streel

Mt. Sterling, 1L 62353

Re:  Property Schedule No. 1 to Master Tax-Exempt Lease/Purchase
Agreement between American Capital Financial Services, Ine. and
Brown County Community School District #1

Ladies and Gentlemen:

We have acted as general eounsel to Brown County Community Unit School
District #1 ("Lessee"), in connection with the Master Tax- -Fxempt Lease/Purchase
Agreement, dated as of July 1, 2016 (the "Master Agreement"), betiveen Brown County
Community Unit School Distriet #1, as lessee, and American Capital Financial Services,
[nc. as lessor {"Lessor™), and the execution of Property Schedule No. 1 ("the Property
Schedule™) pursuant to the Master Agreement. We have examined the law in such
certified proceedings and other papers as we deem necessary to render this opinion.

All eapitalized terms not otherwise defined here and shall have the meanings
provided in the Master Agreement and Property Schedule.

As to questions of fact material to our opinion, specifically including, but not
limited to, compliance with applicable bidding statutes and the Tllinois Open Meetings
Act, we have relied upon the representations of Lessee in the Master Agreement and the
Property Schedule and in the certified proceedings and other certifications of public
officials furnished to us without undertaking to verify the same by independent
investigation,

Bused upon the foregoing, we are of the opinion that, under existing law:

1, Lessee is a public body eorporate and politic, duly organized and existing under
the laws of the State, and has a substantial amount of one or more of the following
sovereign powers: [(a) the power to tax, (b) the power of eminent domain, and (c) the
police power,

TN
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Letter to American Financial Capital Serviees, Ine. and
Brown County Community Unit District #1

July 26, 2016

Page 2

2, Lessee has all the requisite power and authority to enter into the Master
Agreement and the Property Schedule and to perform its obligations thereunder,
provided, hmwever, no opinion is expressed as fo Lessor's rights to exercise or enforce
rights upon default or non-payment under Section 7.03 and Article XTI, ineluding, but
not limited to Section 15.02{h). Further, no opinion is expressed on the rights and
remedies or enforceability of the terms and conditions set forth in Section 12.04.

4, The execution, delivery, and performance of the Master Agreement and the
Property Schedule by Lessee has been duly authorized by all necessary actions on the
part of Lessee,

4, All proceedings of Lessee and its governing body relating to the authorization and
approval of the Master Agreement and the Property Schedule, the execution thereot and
the transactions contemplated thereby have been conducted in accordance with all
applicable open meeting laws based upon representations of public officials furnished to
us without undertaking to verify same by independent investigation.

5. Based solely upon representations of Lessee to counsel, Lessee has acquired or
has arranged for the acguisition of the Property Schedule, and has entered into the
Master Agreement and the Property Schedule in compliance with all applicable publie
bidding laws.

. Lessee has obtained all consents and approvals of other governmental authorities
or agencies which may be required for the execution, delivery, and performance by
Lessee of the master Agreement and the Property Schedule,

The Master Agresment and Property Schedule have been duly executed and
delivered by Lessee, and, assuming due authorization by Lessor, constitute legal, valid
and binding obligations of Lessee, enforceable against Lessee in accordance with the
terms thereof, except insofar as the enforcement thereof may be limited by any
applicable bankruptey, insolvency, moratorium, reorganization, or other laws of
equitable principles of general application, or of application to municipalities or political
subdivisions such as the Lessee, affecting remedies or creditors’ rights generally, and to
the exercise of judicial discretion in appropriate cases. Provided, iowever, no opinion
is expressed as to the Lessor's rights to exercise or enforee rights upon default or non-
payment under Section 7.03 and Article X111, including but not limited to Section
13.02(b), Further, no opinion is expressed as to the enforceability of the obligations,
terms and conditions set forth in Section 12.04 and 14.06,

Bl T



Letter to American Financial Capital Services, Ine. and
Brown County Community Unit Dhstrict #1
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Page 3

8. As of the date hereof, based on such inquiry and investigation as we have deemed
sutficient, no litigation is pending, {or, to our knowledge, threatened) against Lessee in
any court (a} seeking to restrain or enjoin the delivery of the Master Agreement or the
Property Schedule or of other agreements similar to the Master Agreement; (b)
questioning the authority of Lessee to execute the Master Agreement or the Property
Schedule, or the vahdlt}f of the Master Agreement or the Property Schedule, or the
payment of principal of or interest on, the Property Schedule; (¢) questioning the
constitutionality of any statute, or the validity of any proceedings, authorizing the
execution of the master Agreement and the Property Schedule; or (d) affecting the
provisions made for the payment of or security for the Master Agreement and the
Property Schedule.

This opinion may be relied upon by Lessor, its successors and assigns, and any
other legal counsel who provides an opinion with respect to the Property Schedule.

Very truly yours,
EEI‘IITII.{-:'L{E mp, Robertson, Neu & Mitchell LLP

[}aﬂd (3. Penn

DGP:ds

DT



EXHIBIT 3

[LE!&SEE'SGEHET&I and Incumbency Gertrﬁc:ald

IGENERAL CERTIFICATE|

Ré. Property Schudula Mo, 1 {0 Masier Tax-Exnmpt Lease Purchase Agreement babesen Amarican Capital Financal Servoes, Ino
and Brown Caunty Commumity Link Schoal Destrict 1, &

The wndersigned, baing 1he duly elecked, qualilied and aching . -L| ! []t 1 sy Ej: J ,;'.-l-; -G’ Bronem Caurdy Commundy Unit School Dighnicd
#1 ["Lessea"] does hereby carlify, as of July 01, 2016, &8 follows
1. Lesson dod, al & mosting of fhe governing body of the Lessea, by mesolution or ordinance duly anacted, in acoodance with 58

requirements of law, approve and aulherze the executon and dalivery of the above-refarenced Propedy Schedule (the "Propary
Sohedule™) and the Master Tax-Exermnpd Loase Purchasae Agreement (the “Masier Agreament™) by fhe undersigned

2, The mesatingis) of the govemning body of the Lesses at which the Master Agresment and the Propeny Schadule were approwed and
authorzed to be executed wae duly callad, regulsdy convened and attended throughout by he requiete quorum of the membears
theraaf and tha enactmant apgraving the Maatar Agraamant and the Propardy Schadule and suthenzing the execution thereaf has not
baeen altored or rescindad, All meslings of the gowarning body of Lessea relatng 1o tha authorzeticn and dafieery of Mastar Agreamant
and fhe Property Scheduls hawve beon: (a) held within the geographic boundaras of the Lesses; (b) open to the public, afowing all
peopls o attend, o) conducted in accontance with infemal procedunes of Bhe governing bedy; and (d) condacied in accordance widh tha
charer of e Lesses, (Fany. and e laws ol the State

A Ko evant or cordilion that constitutas, or with the giving of notica ar the lapse of e or both would consttuie, an Event of Default
or a Monappropration Event {as such lerms gre defined in the Mastar Agreement) exigls al lhe dete hereof wilh respact to this Propary
Schedule gr any ather Propery Schadules under the Masiar Agresmsnt.

4. The acquisiion of all of the Preparty under the Property Schedule has been duly autharized by the governing bady of Lessan,

5. Lesses has, in accordance with the requirements of law, fully budgeled and approprialed suflicient funds for the currend budget
yiar fo rakoe the Legke Paymants schiedulad 1o come due during the current budgel year under tha Proparty Schadube ard o maat its
olher ablgatons for the current budget year and such funds have nod been expendad o olber purposses,

6. As of ihe date heracf, no itgaton & panding. (or, 1o my knoaledge, threataned) egaingd Lepses inany cour (3] seeking o restmsin
o anjoin the defivery of the Master Agreement or the Proparty Schedule or of siher agreements similar o the Mester Agreament, (b)
quasiioning the authorily of Lesses to execube the Mastar Agreement or the Property Schedule, or the valididy of ihe Masier Agraamant
o the Progaty Schadule, or the paymant of principel of or interast on, the Proparty Schadule; (o) guestioning the constilutionality of any
statife, or the validity of any proceedings, suthorizing the execution of the Master Agreameant and fha Propery Schedula; or (d)
affecting lhe provissans made for the payment of or security for the Master Agreament and the Property Sohedule

IN WITNESS WHEREQF, the undersigned has executed Bis Certificate as of July 01, 2018
& A
Brown Gounty Comm ij-/l!nllgmmi District &1

By: "‘1| 1 e H-L_.;L El—p——""

_Pring Narne: .“f | Efed FJ}“ ! [ yi3

Print Tite. Sufer e ¥ da K

‘SIGHER MUST BE THE AUTHORIZED
INDIVIDUAL EXECUTING THE DOCUMENTS,



INCUMBENCY CERTIFICATE]

Ra: Proparty Scheduls Mo, 1 dated as of July 01, 2006 1o tho Master Tax-Exempt LeasaiPurchase Agraement dafed as of July 01,
26 between American Capilal Financisl Servicas, Inc. and Brown Sounly Sommunity Unit School District #1,

The: undersigned, baing the duly elected, qualiied and actng Secrsary or Clark of Brown County Community Unit Schoaol District #1
["Lessae’) doas heraby cerify, as of July 01, 2016, as follows:

Az of the date of the meeting{s) of the govarmning body of B Lessee al which he above-referenced Master Agreement and the
Proparty Schedule were apgwoved and suthorized & be exacutad, and as of the date hereof, the below-named reprasentative of the
Leeses held and holds the office sat forth below, and the signature set forlh below is histher frue and cormect signalure,

o~
MAME TITLE EREMA E
OF EXECUTING OFFICIAL OF EXECUTIMNG OFFICIAL EXECUTI FFICIAL
‘t.,:..u_'l'_u ?‘n-.'l"ur‘r"_"- ‘E,]_[_P_‘{'-.'r'l':l-'.l"r;it:“f"l'r r't—&IQ& - I'L______..r
I

IN'WITNESS WHEREQF, the undarsigned has exscuted this Certificate as of July 01, 2016
Brown) Cammunity Linit School Distict #1
RV BN P O
Priot Name: v e Eﬁﬁ| el
Print Title; __wo¢i* ¢ £ T (o}

SIGNER MUST NOT BE'THE SAME AS THE
EXECUTING OFFICIAL SHOWN ABOVE.




|EJ{HIEI-IT ﬂ
Bank Qualification And Arbitrage Rebate

Amarican Capdal Financial Services, Inc.
2015 Qgden Avenue 8400
Liste, lllinois 60532

Re Property Schedule Mo, 1 1o Master Tax-Exempt Lagse/Purchase Agresment betwesn American Cagpital
Financial Services, Inc, and Brown County Community Unit Schood District #1

Bank Qualified Tax-Exempl Obligation under Section P65

Check Ona:

E”J Lessee hereby designates this Propery Schedule as a "qualified fax-exempl cbligation” as defined in Section
JES(BHINE) of the Code. Lessee reasonably anticipates issuing tax-axempt obligations (excluding private activity
bonds ofher than gualified 501(¢){3) bonds and including all tae-exempt obligataans of subordinate enties of the
Lessae) during the calendar year in which tha Commencement Date of this Preperty Schedule falls, in an ameunt nat

axcaading 510,000,000,
or

Mot applicakle.
Arbitrage Rebate

Eighteen Mondh Exception; Pursuasd to Treasury Regulations Seclion 1.148-7{d). the gross proceeds of this Properly
Schedule will be expended for the governmental pusposes for which this Property Schedule was enfered Into, as follows: at
least 15% within six manths after the Commencement Date, at least B0% within 12 months after the Commencement Date,
and 100% within 18 monthe after the Commencament Date. I Lesses is unable to comply with Section 1.148-7(d) of lha
Treasury Regulations, Lessee shall compute rebatable arbitrage on this Agreement and pay rebalable arbirage 1o the
United States at least once every five years, and within 60 days after payment of the fnal Lease Payment due under this
Agreamant,

Consult tax counsel if there Is any chance that the Eighteen Month Exception will not be

met,

Lessee: Brown County Community Unit School
Digtrict #1

lEJ-': 'VME @u?
| Mame: \/I E.Mﬂ R‘H“:!u;

Title: 8!‘4"5"" A kﬂl—‘xf




Language for UCC Financing Statements

Property Schedule No. 1

SECURED PARTY: U.S. Bancorp Government Leasing and Finance, Inc.
DEBTOR: Brown County Community Unit School District #1

This financing statement covers all of Debtor's right, title and interest, whether now owned or
hereafter acquired, in and to the equipment leased to Debtor under Property Schedule No. 1 dated
July 01, 2016 to that certain Master Tax-Exempt Lease Purchase Agreement dated as of July 01,
2016, in each case between Debtor, as Lessee, and Secured Party, as Assignee, together with all
accessions, substitutions and replacements thereto and therefore, and proceeds (cash and non-
cash), including, without limitation, insurance proceeds, thereof, including without limiting, all
equipment described on Exhibit A attached hereto and made a part hereof.

Debtor has no right to dispose of the equipment.



INSURANCE AUTHORIZATION AND VERIFICATION

Date: July 01, 2016

To: Brown County Community Unit School District

#1 (the “Lessee")

Properly Schedula Mo: 1

From: American Capital Financial Sarvices, Inc. (the "Lessar”)
2015 Ogden Avenue #400

Lisle, linois B0532

Attn: Jason Marguardt

TO THE LESSEE: In connaction with the shove-referanced Proparty Schadula, Lesser requires prool in e form of (his
document, axocstod by both Lesses® and Lesses's agent, that Lesses's insurable interast in the financed propedy (Bhe “Prapary™)
maats Lessor's requirements as follows, wilth coverage including, bag not irnited o, fire, exended coverags, vandalism, and theft:

LESSOR, AND ITS BUCCESS0ORS AND ASSIGMNS, shall be covered as both ADDITIOMAL INSURED and LENDER'S LOSS
PAYEE with regard to all eguipment financed or leased by policy holder through or from Lessar. Al sech insurance shall
contan a provision to the effect thal such insurance shall nol be canceled or modified without first glving written notice
thereol to Lessor and Lesses at least thirly (30) days in advance of such cancellation or modification,

Lessee must carry GENMERAL LIABILITY (andlor, for vehicles, Automobdle Liabllity) In the amount of no less than

51,000,000_00 (one million dodlars).

Lessee must carry PROPERTY Insurance (o, lor vehicles, Physical Damage Inswrance) in an amount no less than the
‘Insurable Value' $210,854. 96, wilh deductibles no mone (han $10,000.00,

*Lesses: Pleasa exacule s form ang returs with wour docurmend pechage. Lessor will fax this Torm bo your inswrance agency for
endorsement, In kau of agent endomsemsnt, Lessea’s agancy mey submi imsurance cerlificalies domonstrading cormplianca with al
reguirerends, Shoubd you have any guestions, plaass contact Jason Marquardt at (G30) 512-0066 ext, 118,

By slgning, Lessee authorizes the Agent named below: 1) fo complete and return this form as indicated; and 2) to endorse the
policy and subseguent renewals to refloct the required coverage as outlined above,

fpencyifgent: #"j'ébrl; AhNuessery © Mike 1:.1-.!., I:LJ_"
Accress: e wl o rgdee -

.'H '.‘-Tr. r.r

= 0 N

T
S0 FI S - JRI9T )
PhaomisFax:

E-Mail

Brown /[County Community Unit  School
Dyistwict #1 :

By: "'"*. P

Print T Y i I_\.-IJI'IIII IJ.'.I'-l

Thie: I'-:'-JF"'L L i,

i i e of providing a cerlificale, please execute this form n the space below and prompifly fax i fo Lessor at
G30-572-0070. Thiz fully endorsed form shall sorva ag proofl el Lessee's insurance ieets the above reqilnenents.

Agant hereby verifies that the abkove reguirements have been met in regard to the Property lsted below,

Insurable Value: 5210854 96

ATTACHED: PROPERTY DESCRIFTION FOR PROPERTY SCHEDMILE NO.: 1



Notification of Tax Treatment 1o Tax-Exempt Lease/Purchase Agreamant

This Notification of Tax Treatment ig pursuant o the Masier Tax-Exempl Loass/Purchase Agraament dated as of
duly 01, 26 and the related Proparty Schedule Moo 1 dated July 01, 2016, beteesen Lessor and Lesses (tha
“tgraarment”)

Lasssan agraas that this Property Schaduwe SHOULD be subjsct o salasiuse taxes

. Lesses agrees hat this Propery Schedule should BOT be subject 1o salesfuse lawes and Lasses has
irchpcdad g lad-axemplion cadificate with this documant package

Lessas agreas thal (his Propety Schedule shoukd BOT be sddect lo salesfuss laxkes and no {as-
exsmplion cedifcale is issued o ous by the Stato

Leeses agrees that this Preperty Schedule & a lasable ransacion and gubject to any'all taxes

Lessen agreas thet this Fropsrdy Schedule s subjscl to salesiuse faoes and will pay thosa axes
directly ko the Siate o Verdor

INWITHESS WHEREDF, Lessen has caused this Motification of Tax Treatment io be axeculed by their duly authorizoed
neprassniative.

Lessea: Brown County Community Unit Schaoal
District #1
™

By: ’T&};—’M
i _Vritl-t'é! P kﬂ“:!ﬂ
Title: Swiuw
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o B03B-G | Information Retum for Tax-Exempt Governmental Obligations

[Fle, Bepaember 1) B Linaar :I'I:;;:Bl Rayemes Code section 140() OfB Mo 15458750
i sty bl i Caution: If the ssus price is wider §100,000, uss Farm BIGE-GC.
Reporting Authority if Armercded Feturn, check here =[]
1 ImanarE fEina 2 |ssupr's employer menhlication mumbor [EIN}
Berown County Cormmunity Unit Schieed Distract 81 I7-R00E2091
S Flamn of paree (el e s with wham ibe FIS may communicaie aboul this retum ises instrucions) 3 Telephene umesr of other porson shawn on 3%
4 Mumber anc stoat jor P03, box | Mk b il delvaed t s sckimms) Besamiails 5 Aenoet anber §or WS Lise Onvd
503 NW Cross ] A |
B Oy, [own, or post ollice, stak, ang AP oocla T Dvvtd ool iish
fi, Sterling, IL 62353 July 01, 2016
8 Hpme of issue B GUEP numbar
Tax-Exampt Leasa/Purchase Agreemesa | I
108 Hare and filke of ofcer or ofter empicyee of e s whom tha B3 mary Gl Inf s lamalien [saa “10b Teaphcne nemibar of Cfice o otar
relucion| mEnn koo g hiown ois 100

m of Issua Iﬂ-ntm' the issue price). See the instructions and #lach schedule,

Educatlon ., . . . ; . wira miTh LR WOm R R i1
‘IE Health and hospital R AL L S N O L R oA VT H I PR (o A T -
13  Transportalion . o . i e T 13
14  Pubbcsafety . . . . gl cheall Leal Saz BEAD am A WS TR 14
16  Environmeand IIHnludr'lgm..lsla!:lwdﬂ v NETE NENE e mora mOTE WG el T ARY el e 16
16 Housieg . . 3 . ; T R A R R Y o B d el el 16
17 Ubllies |, , iR TR W . T T B T B Ty 17
18  Other. Descring # Wlmsﬁmm 18 210,054 96

19 Hobligations are TANS ar FANS, check only box 192 ; :
If obligations are BANS, chock only box 1806 . . W oa m
20 | obligations are in the foern of o leass or installrmet 'E-EM, :‘.:I‘I-al:k bl:l:-r ;

vYY
W WS

p
Description of Obligations. Complete for the entire isswa for which this form is baing filed.

s Froal sty dase ) bamae price Hgg;':!'m“" “"‘w \ mﬂmﬁw [} Wik
21 Wi ] 21085496 & na VG LAT1 %
Uses of Prnc&ndg-nf Bond Issue i.'lnnlul:ln; underwriters' discount)
22 Procescs ussd for acoresd interest . . . . L rm Wlow i il el 22
23 Issue price of entire issue (enter amount from ||I'IEI 21 mlurm |:t|};| S ETS T Ees i 23
24  Proceads used for bord issuwance costs fincluding underasitars” discount) . 24
24 Proceads used for credit enhancement ., . : 5
26  Proceeds allocated 1o ressonably requined reserve or mnl&namnl f|.rnu::| X 26
27  Proceeds usad to curmently refund pricr lsaues . . . L. . o o . . Fr
28 Proocsads used to advance refund prior isaues S aenk 28
28  Totad (add Bnes 24 throwgh 28y . . T 29
30 Monrefunding proceeds of the issus {ELI:I'I:I'B-D-"IZ IInEl 29 Frl:lm ha 2:3 and unlElr &rnu-.nt hana] e g ag

EEXd  Oescription of Refunded Bonds. Comphate this part only for refunding bonds.
M Enter the remaining weighted average meterity of the bonds to be currently referded . . . . *
d2  Enter the remaining welghted average maturity of the bonds to be edvence refunded . . . . ®
33  Enter the last dete on which the refunded bonds will be called PMBM/DDYYYY) . . . . . . ®

34 Enter the dateds) the refunded bonds ware isswed B Mmoo
For Paparwork Reduction Act Notice, see separate instructions. Gal. N, 637735 Form BO3B-G fRov. 2011
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Formm BURE. 05 Few, B-20411) Page 2

Fart VI Miscellaneous

35  Enter the amount of the state wolume cap allocated fo the [3aue under section 1435} .

8

ABa Enter the amount of grass prooesds Invesied or 1o be imested in a guarantesd investment contract
PIC] o WO . i e i e e omoE W e e o ar eTa e soa & 15E

b Enter tha final maturilty dals of the GiG e
¢ Enter tho rame of thae GIC providar
a7 Poaled financings: Enter the amount of the procsads of this issue that are to be used to make loans

1o othar govermmental units . . . . . . ar
S8a  H this issue is a kban made from the procasds of another tax-exempt B, chack box B ] and anter the Tollowing infermation:
b Enter the dete of the master pool abligation
©  Enter the EIN of tha lsguer of the master pool cbligation
d  Enter the name of the issuer of tha master poal obligation
30 i the issuer has designated the ssue under section 265L)EMERINN) (smal lssuer exception), checkbox .~ . . . = [
40§ the issusr has elacted to pay a perally in lleu of arditrage rebate, check box . ; i = [
dia I the issuar has idenifisd a hedge, check here &[] and ender the following rﬂl:rmath:-n
b Mame of hedge provider
& Typaof hedga &
d Termofhedge®
42 I fhe issuer has mlr‘rlﬂgr-ﬁled the hedge, check bax . . = O
43 I e issuar has established writlen procodures 1o ensung Ihﬂt all T'IIJHI-T;LII-'EHWH Dﬂfﬂ'.“- 4:I| T!'H& iﬂﬁuﬂ Elel Fmﬂdlﬁt&d
Bocording to the requiremants under thw: Code and Reguiations (Ses wstructons, check box - 0o B 0O
44 I the issuer has established written procedures to monilor the recudrements of saction 148, check box . .~ ., , = [
45a  |f soma portion of the procesds was used fo reimburss expenditures, check here B[] and anter the amount
of raimbursemant . -
b Enter the date the officis Inlm’r WS ndup‘tﬁi b
Uinder ponatiiogedt perjury, | deckare that | have examined this relum and oceempenyng schecklos ond sixlements, and % The best of my knowindgo
Signatura i Bl gl i b, cwirinct, aidl coinplola, | irthi dodars thal | somaont o the IRS's dscioaunm al the Sewer's mlm rdemalion, i secassiry b
Consant oy - L {
' Eigratur® of Bsuer s 2o rapresamaiig [l ' Thije gir bl ilarms e Glie
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NOTICE AND ACKNOWLEDGMENT OF SALE OF RENTAL PAYMENTS AND ASSIGNMENT OF LEASE

Amenican Capital Financial Services, Inc. and Brown County Commaunity Unit School District #1 ("Lesses") have entared
inty @ Master Tax-Exempt Lease Purchase Agreemend, dated July 01, 2016 and related Property Schedule No. 1 dated July
01, 2016 (together, the “Agreement’] under which Leszses has, or will hava prioe fo #5 axecufion hareaf, leased Properly
(the "Properly”} described in Exhibit A fo the Agresment.

Lesses & heraby notified thal American Capilal Financal Seqvices, Inc. has assigned is interasl In the Agreement, In thi
leased Property, and in the Rental Payments and all olber amounis provided for under the Agresment

Lesses is hareby directed to pay any and all rental paymanis and other amounts dua with raspecl to which American
Capifal Fimancial Services, Inc."s Purchaser ["Purchaser”) remders an invoice, al the address se oul immediately below or
as othearwise diractad in said invaice:

"PURCHASER"
U.5. Bancorp Government Leasing and Finance, Ing,
PO Box 550067

51 Louls, MO 831 79-2067

By signirg this Notice and Acknowledgment, Lesses agrees thal it will pay all amounts dus under the Agreemeant as
directad in the invaice without amy set-off or deduction whatsoever notwithslanding any daefect in, damaga 1o, or requisition
of any property leased under the Agreement, any other similar or dissimilar event, any defense. set-off, counterclaim or
recoupment arising out of any claim against American Capital Financial Services, Inc. or Purchaser.

Lesses further agrees that Purchaser has not assumed any duties urder the Agreement or made any warranties
whatsoewver as fo the Agreament or the Properly, Lessee agrees that no change may be made to the Agreament without
the prior written consent of the Purchaser

In signing this, Lessea warranls that ils representations and warranties undes tha Agreament ane rue and cormect on tha
date haraof,

Lessor: American Capital Financial Services, | Lessea: Brown County Community Unit School
Inc. District #1
d
 By: By: | el d
P A Q/‘. i L"g-L.E-L'I‘"—j
Printed Name: Printed Namie: oY
Lebs YhoWigs
Title: Title: LY v o
. ﬁ‘:La..I- e i 'l"'-'-u -Ih_a;__t
Date: Date: |-_.r:' LAk




ESCROW AGREEMENT

THIS ESCROW AGREEMENT (“Escrow Agreement”) is made as of July 01, 2016 by and among U.S. Bancorp
Government Leasing and Finance, Inc. (“Assignee”), Brown County Community Unit School District #1 (“Lessee”) and
U.S. BANK NATIONAL ASSOCIATION, as escrow agent (“Escrow Agent”).

Assignee and Lessee have heretofore entered into that certain Master Tax-Exempt Lease/Purchase Agreement
dated as of July 01, 2016 (the “Master Agreement”) and a Property Schedule No. 1 thereto dated July 01, 2016 (the
“Schedule” and, together with the terms and conditions of the Master Agreement incorporated therein, the “Agreement”).
The Schedule contemplates that certain personal property described therein (the “Equipment”) is to be acquired from the
vendor(s) or manufacturer(s) thereof (the “Vendor”). After acceptance of the Equipment by Lessee, the Equipment is to
be financed by Assignee to Lessee pursuant to the terms of the Agreement.

The Master Agreement further contemplates that Assignee will deposit an amount equal to the anticipated
aggregate acquisition cost of the Equipment (the “Purchase Price”), being $210,854.96, with Escrow Agent to be held in
escrow and applied on the express terms set forth herein. Such deposit, together with all interest and other additions
received with respect thereto (hereinafter the “Escrow Fund”) is to be applied to pay the Vendor its invoice cost (a portion
of which may, if required, be paid prior to final acceptance of the Equipment by Lessee); and, if applicable, to reimburse
Lessee for progress payments already made by it to the Vendor of the Equipment.

The parties desire to set forth the terms on which the Escrow Fund is to be created and to establish the rights and
responsibilities of the parties hereto.

Now, THEREFORE, in consideration of the sum of Ten Dollars ($10.00) in hand paid, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties agree as follows:

1. Escrow Agent hereby agrees to serve as escrow agent upon the terms and conditions set forth herein. The
moneys and investments held in the Escrow Fund are for the benefit of Lessee and Assignee, and such moneys, together
with any income or interest earned thereon, shall be expended only as provided in this Escrow Agreement, and shall not
be subject to levy or attachment or lien by or for the benefit of any creditor of either Lessee or Assignee. Assignee,
Lessee and Escrow Agent intend that the Escrow Fund constitute an escrow account in which Lessee has no legal or
equitable right, title or interest until satisfaction in full of all conditions contained herein for the disbursement of funds by
the Escrow Agent therefrom. However, if the parties’ intention that Lessee shall have no legal or equitable right, title or
interest until all conditions for disbursement are satisfied in full is not respected in any legal proceeding, the parties hereto
intend that Assignee have a security interest in the Escrow Fund, and such security interest is hereby granted by Lessee
to secure payment of all sums due to Assignee under the Master Agreement. For such purpose, Escrow Agent hereby
agrees to act as agent for Assignee in connection with the perfection of such security interest and agrees to note, or
cause to be noted, on all books and records relating to the Escrow Fund, the Assignee’s interest therein.

2. On such day as is determined to the mutual satisfaction of the parties (the “Closing Date”), Assignee shall
deposit with Escrow Agent cash in the amount of the Purchase Price, to be held in escrow by Escrow Agent on the
express terms and conditions set forth herein.

On the Closing Date, Escrow Agent agrees to accept the deposit of the Purchase Price by Assignee, and further
agrees to hold the amount so deposited together with all interest and other additions received with respect thereto, as the
Escrow Fund hereunder, in escrow on the express terms and conditions set forth herein.

3. Escrow Agent shall at all times segregate the Escrow Fund into an account maintained for that express
purpose, which shall be clearly identified on the books and records of Escrow Agent as being held in its capacity as
Escrow Agent. Securities and other negotiable instruments comprising the Escrow Fund from time to time shall be held or
registered in the name of Escrow Agent (or its nominee). The Escrow Fund shall not, to the extent permitted by
applicable law, be subject to levy or attachment or lien by or for the benefit of any creditor of any of the parties hereto
(except with respect to the security interest therein held by Assignee).



4.  The cash comprising the Escrow Fund from time to time shall be invested and reinvested by Escrow Agent
in one or more investments as directed by Lessee. Absent written direction from Lessee, the cash will be invested in the
U.S. Bank National Association Money Market Deposit Fund. See Exhibit 1 Investment Direction Letter. Lessee
represents and warrants to Escrow Agent and Assignee that the investments selected by Lessee for investment of the
Escrow Fund are permitted investments for Lessee under all applicable laws. Escrow Agent will use due diligence to
collect amounts payable under a check or other instrument for the payment of money comprising the Escrow Fund and
shall promptly notify Lessee and Assignee in the event of dishonor of payment under any such check or other
instruments. Interest or other amounts earned and received by Escrow Agent with respect to the Escrow Fund shall be
deposited in and comprise a part of the Escrow Fund. Escrow Agent shall maintain accounting records sufficient to permit
calculation of the income on investments and interest earned on deposit of amounts held in the Escrow Fund. The parties
acknowledge that to the extent regulations of the Comptroller of Currency or other applicable regulatory entity grant a right
to receive brokerage confirmations of security transactions of the escrow, the parties waive receipt of such confirmations,
to the extent permitted by law. The Escrow Agent shall furnish a statement of security transactions on its regular monthly
reports. Attached as Exhibit 6 is the Class Action Negative Consent Letter to be reviewed by Lessee.

5. Upon request by Lessee and Assignee, Escrow Agent shall send monthly statements of account to Lessee
and Assignee, which statements shall set forth all withdrawals from and interest earnings on the Escrow Fund as well as
the investments in which the Escrow Fund is invested.

6. Escrow Agent shall take the following actions with respect to the Escrow Fund:

(@) Upon Escrow Agent’s acceptance of the deposit of the Purchase Price, an amount equal to
Escrow Agent’s set-up fee, as set forth on Exhibit 2 hereto, shall be disbursed from the Escrow Fund to Escrow
Agent in payment of such fee.

(b) Escrow Agent shall pay costs of the Equipment upon receipt of a duly executed Requisition
Request (substantially in the format of Exhibit 3) signed by Assignee and Lessee. Assignee’s authorized
signatures are provided in Exhibit 5. Lessee’s authorized signatures will be provided in Exhibit 3 of Master Lease
Purchase Agreement. Escrow Agent will use best efforts to process requests for payment within one (1) business
day of receipt of requisitions received prior to 2:00 p.m. Central Time. The final Requisition shall be accompanied
by a duly executed Acceptance Certificate form attached as Exhibit 4 hereto.

(© Upon receipt by Escrow Agent of written notice from Assignee that an Event of Default or an
Event of Nonappropriation (if provided for under the Master Agreement) has occurred under the Agreement, all
funds then on deposit in the Escrow Fund shall be paid to Assignee for application in accordance with the Master
Agreement, and this Escrow Agreement shall terminate.

(d) Upon receipt by Escrow Agent of written notice from Assignee that the purchase price of the
Equipment has been paid in full, Escrow Agent shall pay the funds then on deposit in the Escrow Fund to
Assignee to be applied first to the next Lease Payment due under the Master Agreement, and second, to
prepayment of the principal component of Lease Payments in inverse order of maturity without premium. To the
extent the Agreement is not subject to prepayment, Assignee consents to such prepayment to the extent of such
prepayment amount from the Escrow Fund. Upon disbursement of all amounts in the Escrow Fund, this Escrow
Agreement shall terminate.

(e) This Escrow Agreement shall terminate eighteen (18) months from the date of this Escrow
Agreement. It may, however, be extended by mutual consent of Lessee and Assignee in writing to Escrow Agent.
All funds on deposit in the Escrow Fund at the time of termination under this paragraph, unless otherwise directed
by Lessee in writing (electronic means acceptable), shall be transferred to Assignee.

7. The fees and expenses, including any legal fees, of Escrow Agent incurred in connection herewith shall be
the responsibility of Lessee. The basic fees and expenses of Escrow Agent shall be as set forth on Exhibit 2 and Escrow
Agent is hereby authorized to deduct such fees and expenses from the Escrow Fund as and when the same are incurred
without any further authorization from Lessee or Assignee. Escrow Agent may employ legal counsel and other experts as
it deems necessary for advice in connection with its obligations hereunder. Escrow Agent waives any claim against
Assignee with respect to compensation hereunder.



8. Escrow Agent shall have no liability for acting upon any written instruction presented by Assignee in connection
with this Escrow Agreement, which Escrow Agent in good faith believes to be genuine. Furthermore, Escrow Agent shall
not be liable for any act or omission in connection with this Escrow Agreement except for its own negligence, willful
misconduct or bad faith. Escrow Agent shall not be liable for any loss or diminution in value of the Escrow Fund as a result
of the investments made by Escrow Agent.

9. Escrow Agent may resign at any time by giving thirty (30) days’ prior written notice to Assignee and Lessee.
Assignee may at any time remove Escrow Agent as Escrow Agent under this Escrow Agreement upon written notice.
Such removal or resignation shall be effective on the date set forth in the applicable notice. Upon the effective date of
resignation or removal, Escrow Agent will transfer the Escrow Fund to the successor Escrow Agent selected by Assignee.

10. Lessee hereby represents, covenants and warrants that pursuant to Treasury Regulations Section 1.148-
7(d), the gross proceeds of the Agreement will be expended for the governmental purposes for which the Agreement was
entered into, as follows: at least 15% within six months after the Commencement Date, such date being the date of
deposit of funds into the Escrow Fund, at least 60% within 12 months after the Commencement Date, and 100% within 18
months after the Commencement Date. If Lessee is unable to comply with Section 1.148-7(d) of the Treasury
Regulations, Lessee shall, at its sole expense and cost, compute rebatable arbitrage on the Agreement and pay rebatable
arbitrage to the United States at least once every five years, and within 60 days after payment of the final rental or Lease
Payment due under the Agreement.

11. In the event of any disagreement between the undersigned or any of them, and/or any other person,
resulting in adverse claims and demands being made in connection with or for any moneys involved herein or affected
hereby, Escrow Agent shall be entitled at its option to refuse to comply with any such claim or demand, so long as such
disagreement shall continue, and in so refusing Escrow Agent may refrain from making any delivery or other disposition of
any moneys involved herein or affected hereby and in so doing Escrow Agent shall not be or become liable to the
undersigned or any of them or to any person or party for its failure or refusal to comply with such conflicting or adverse
demands, and Escrow Agent shall be entitled to continue so to refrain and refuse so to act until:

(a) the rights of the adverse claimants have been finally adjudicated in a court assuming and having
jurisdiction of the parties and the moneys involved herein or affected hereby; or

(b) all differences shall have been adjusted by Master Agreement and Escrow Agent shall have been
notified thereof in writing signed by all of the persons interested.

12.  All notices (excluding billings and communications in the ordinary course of business) hereunder shall be in
writing, and shall be sufficiently given and served upon the other party if delivered (a) personally, (b) by United States
registered or certified mail, return receipt requested, postage prepaid, (c) by an overnight delivery by a service such as
Federal Express or Express Mail from which written confirmation of overnight delivery is available, or (d) by facsimile with
a confirmation copy by regular United States mail, postage prepaid, addressed to the other party at its respective address
stated below the signature of such party or at such other address as such party shall from time to time designate in writing
to the other party, and shall be effective from the date of mailing.

13.  This Escrow Agreement shall inure to the benefit of and shall be binding upon the parties hereto and their
respective successors and assigns. No rights or obligations of Escrow Agent under this Escrow Agreement may be
assigned without the prior written consent of Assignee.

14.  This Escrow Agreement shall be governed by and construed in accordance with the laws in the state of the
Escrow Agent’s location. This Escrow Agreement constitutes the entire Agreement between the parties hereto with
respect to the subject matter hereof, and no waiver, consent, modification or change of terms hereof shall bind any party
unless in writing signed by all parties.

15. This Escrow Agreement and any written direction may be executed in two or more counterparts, which
when so executed shall constitute one and the same agreement or direction.



Ira MNTHESS WHEREDF | the parbes heretn have caused this Escrow Agreement fo be duly @xecuted as of the day

and year firsl above set forth.

LS. Bancorp Government Leasing and

Financa, Inc., as Assignes

By

MHame: -

Title:

Address” 13010 5W 687 Parkway, Suita 100
Porland, OR 87223

Brown Gounty Community Unit School District

#1, as Lesses ™

e .JL.;T'
e e

kM, Sderling, llinois B2553

LS. Bang WaTional ASSOCIATION, as Escrow
| Agent

By

Mame:

| Tithe:

“Address: U.5. Bank Natanal Association
850 17" Street, 12" Floor
Denvar, GO 80302




ExHmIT 1

LS. BAMK MATIOMNAL ASSOCIATION
MONEY MARKET ACCOUNT AUTHORIZATICH FORRM
DESCRIPTION AWD TERMS

The LS. Bank Money hMarket account is a LS. Bank Mational Assnciation (-U.%. Bans '] IMeresi-baanng money market
caposil aocgunt desmred o weet the neads of U.S. Bank's Corporale Trusi Services Excrow Srang and oiher Corporate
Trust custimars of LS. Bank.  Selechon of this mvestment ncludes authorization 10 placa, nds on deposil and invest
with LLE. Bank,

LS. Bank wges the dody halance method to calgulate intarest an this acooanl {aciualt265s or 3661 This method applias a
ilally patiadi: rata 1o the principal balance |n the secounl cach day. Inlerest is zocruee daily end credited maonihly 1@ the
agoount. Inferesl rates are dedermnidd ai US. Bank's discretion, and may be fiered by customer degoail amounl.

Tra awner of 1he aocount 1 LS. Bank as Agent for 2 tost custormers, S Bank's trosl deparmert peferms Al
aceount depaozite ard withdrawalz. Deposil accounts are FOIC Insured par depesilor, s= dedermined wnder FOIC
Regulations, wp kb applicable FDIC limils.

LLES BAMK, YWHEN ACTIMG 435 AN IMDENTURE TRUSTEE IR, 1M A SIMILARK CAPACITY 1% NOT RECGRED TO
REGISTER AS A MUNICIFAL ADVISORE WITH THE SECURITIES AND EXCHANGE COMMISEION FOR PURPOSES
OF COMPLYING WITH THE DODD-FRAKNEK WaLL STREET REFORM & COMSUMER PROTECTICHY ACT
INVESTMENT ADYVICE, IF MEEQED. SHCUI_D BE OBTAINED FROM vYOUIR FIMANCIAL ADVISOR.

AUTOMATIC AUTHSRIZATION

In the absence of specific writtsn diraclion 1o Lhe contrary, LIS Bank is heretyr cirecled o invest and renyves roceeds
and odher available moreys in ke U5 Bark Meoey Marked Accounl. Tha U3, Bank Monay Market Accound is a
permidted investment under thes oparative documerts and this awthonzation s the permanent dwection for investment of
Ihe moneys until notified in writing of atternale Nstruclions.

Brown County Community Unit School Distngt . i

#1 ) E 4(’
. P t"*'-l-"_-_ _|'I ""-*.—{'_I[:.i.

e
Company MName Signalure o Autharized :-'.hln::tlsu% Prarty

' -yj\_.l- 2 ¥ By PO t--'-- .'ﬂl.,r_ |!_ .\I_f'.-'lil)ll Jﬂ [ |
Trust Accounl Mumber - mcludes emsting and Tile/Dite
fuluirg aub-acoounts uniwss olherwica directad




EXHIBIT 2

Schedule of Fees for Services as
Escrow Agent
For
Brown County Community Unit School District #1
Equipment Lease Purchase Escrow

CTS01010A Acceptance Fee The acceptance fee includes the administrative review of WAIVED
documents, initial set-up of the account, and other reasonably required
services up to and including the closing. This is a one-time, non-refundable
fee, payable at closing.

CTS04460 Escrow Agent Annual fee for the standard escrow agent services WAIVED
associated with the administration of the account. Administration fees are
payable in advance.

Direct Out of Pocket Expenses Reimbursement of expenses associated At Cost
with the performance of our duties, including but not limited to publications,
legal counsel after the initial close, travel expenses and filing fees.

Extraordinary Services Extraordinary Services are duties or
responsibilities of an unusual nature, including termination, but not provided
for in the governing documents or otherwise set forth in this schedule. A
reasonable charge will be assessed based on the nature of the services and
the responsibility involved. At our option, these charges will be billed at a flat
fee or at our hourly rate then in effect.

Account approval is subject to review and qualification. Fees are subject to change at our discretion and
upon written notice. Fees paid in advance will not be prorated. The fees set forth above and any
subsequent modifications thereof are part of your agreement. Finalization of the transaction constitutes
agreement to the above fee schedule, including agreement to any subsequent changes upon proper written
notice. In the event your transaction is not finalized, any related out-of-pocket expenses will be billed to you
directly. Absent your written instructions to sweep or otherwise invest, all sums in your account will remain
uninvested and no accrued interest or other compensation will be credited to the account. Payment of fees
constitutes acceptance of the terms and conditions set forth.

IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT:

To help the government fight the funding of terrorism and money laundering activities, Federal law
requires all financial institutions to obtain, verify and record information that identifies each person
who opens an account.

For a non-individual person such as a business entity, a charity, a Trust or other legal entity we will
ask for documentation to verify its formation and existence as a legal entity. We may also ask to see
financial statements, licenses, identification and authorization documents from individuals claiming
authority to represent the entity or other relevant documentation.



ExHIBIT 3
REQuUISITION REQUEST

The Escrow Agenl is hereby requested lo pay from the Escrow Fund established and maintained undear
that certain Escrow Agreement dated as of July 01, 2016 {the "Escrow Agresment”) by and among LS. Bancorp
Governmend Leasing and Financa, Inc, (the “Assigimsa"), Brown County Community Linit Schood Distrdct 81 (the
“Lessee”), and U.S. Bank Mational Associalion (the “Escrow Agenl’), the amaund sl fordh below to the mamed
payeels). The amount shown is due and payable under a purchase order or conlract (or has been paid by and
not previously reimbursed to Lesses) with respeact to equipment being financed wnder ihal ceédain Master Tax-
Exempl Lease Purchase Agreement dated as of July M, 2016 (the "Mastor Agreemeant”) and Properly Schedule
Mo, 1 thereto dated July 01, 2016 (the “Schedule® and, together with the terms and conditions of the Master
Agreement incorporated thersn, the “Agsamant’), by and between the Assignee and the Lessee, and has nof
formed the basis of any prior requisition request,

PAYEE AMOUNT INvaICE No. ! EQUIFMENT
I:-h"nt....l.-e- B7i153.9 SEE91 IP Valee Hasdwiire
I."l-'"-\.n'-l' n'|_EI-I":."|_"-1-| R TS wH TP ke Hl'-..l-'-.'l-.f_

B T . 1: - -I_---.a.l.-.qr.\\-'.J
Presydig | A0G .00 ISkBTO LR ileo

Total requisition amount §_J 10, 3549k

The undersigned, as Lesses under the Master Agreement, hereby ceriifies:

1. The ifems of the Equipment being acquired with the proceeds of this disbursamant have baen daliversd and
installed ai the location(s) contemplated by the Mastar Agreament The Lessesa has conducted such Inspection
andfor testing of the Eguipment being acquired with the procesds of this disbursamant as i deems necessary and
appropriale, and such Equipment has been accepled by Lessea,

2. The costs of the Equipment o be paid from the proceads of this disbursement have been properly Incurmed,
are a proper charge against the Escrow Fund and have not been the basis of any pravious EsLLrsemEnt,

3. Mo part of the disbursement raquested hereby will be used o pay for materials not yel incorporated Into the
Equipmant or for senices not yet perfformed in connection therawith,

4. The Equipment is coverad by insurance in the types and amounis requered by the Agresment.

5. Mo Event of Default or Event of Monappropriation (if applicable), as each such term |5 defined in the Master
Agreement, and no avent which wilth the giving of nolice or [apse of fime, of both, would become such an Event of
Dafaull or Evenl of Nonappropriation has oceurred and is conlinuing on the date heseod.,

6 I Lessee paid an invoéce prior (o the commencement dale of the Master Agresment, and s requesting
reimbursement for such payment, Lesses has satisfied the requirements Tor redmbursement st forh in Treas.
Reg. §1.150-2

Request Date: EJ;H !i‘f

Assignes: US. Bancorp Government Lessee: Brown County I:mmlumhr Linik
Leasing and Finance, Inc. E‘-chnnllyetrlcl 1

By - By: \{1 .e'L-L Lr‘-. {_L.; —
MName: Mama: \ul{_kf{ {h.nnﬂ,'-"

Tidle: &%1{:44.&. %{,,__p.tfd.._ .




Exhikit 4

Final Acceptance Gertificate

L5, Bancorp Governmend Leasing and Finance, Inc
13010 SW 8" Parkway, Suile 100
Porlland, OR 87223

Re; Property Schedule No. 1 to Masier Tex-Exempt Lease/Purchase Agreement betwesn LS. Bancorp
Government Leasing and Finance, Inc. and Brown Counfy Community Unit Sehood District #1

Ladies and Gentlamen:

in accordance with the above-referenced Master Tax-Exemp! Leass/Purchase Agreement (the “Master
Agreamant”), the undersigned ("Lessee™) hereby cortifies and represents to. and agrees with, U5, Bancorp
Government Leasing and Finance, Inc. ("Assignes"), as follows:

(1)  The Propery, a& such terms are dafined in the above-referenced Property Schedule, has been
acquired, made, delivered, insialled and accepied on the dale indicated below

{2) Lesses has conducted such inspection andfor testing of the Property as It deems necessary and
appropriate and hereby acknowledges thal i accepls the Propery for all purposes.

{3 Mo event or condition thal constifules, or with notice or lapse of time, or both, would constitute, an

Event of Defaull or & Nonappropriation Evend (as such terms are defined in the Master Agreement)
exisls at the date hereof,

Acceplance Date; - J -3ij 7

Lessee: Brown County Community Unit School
District #1

By: W )..I!jﬁ'\.- H:"ll"i’hf

Name: "'|'|II.E Ejda Q’HH' 05

% 'l-”’{:"t'-'r 0 Y :‘_L_Lﬁ-’{"

Title:




Exhibit 6

Class Action Negative Consent Letter
July 01, 2016

Brown County Community Unit School District #1
503 NW Cross
Mt. Sterling, lllinois 62353

RE: USBGLF/Brown County Community Unit School District #1 - - Class Action Litigation Claims
Dear Kris Gallaher:

U.S. Bank National Association (“U.S. Bank”) has established its policies and procedures relative to class action litigation
claims filed on behalf of its clients’ accounts. This policy may impact future claims filed by U.S. Bank on behalf of the
above-referenced account. Listed below are the policies regarding class action litigation claims:

1. U.S. Bank will file class action litigation claims, at no charge, on behalf of open, eligible agency or custody
accounts upon receipt of proper documented authorization. This notice, with your ability to opt out as further
described below, constitutes such documented authorization.

2. U.S. Bank will not file claims for agency or custody accounts that were open during the class action period but
were closed prior to receipt of any notice of the class action litigation.

3. Assuming requisite information is provided by the payor to identify the applicable account, settlement
proceeds of the class action litigation will be posted within a reasonable time following receipt of such
proceeds to the entitled accounts that are open at such time. If entitled accounts are closed prior to
distribution and receipt of settlement proceeds, they will be remitted to entitled beneficiaries or successors of
the account net of any research and filing fees. Proceeds, less any research and filing fees, will be escheated
if the entitled beneficiaries or successors of the account cannot be identified /located.

If you wish U.S. Bank to continue to file class action litigation proofs of claim on behalf of your account, you do not need to
take any further action. However, if you do not wish U.S. Bank to file class action proofs of claim on behalf of your
account, you may notify us of this election by returning this letter with your signature and date provided below within 30
days or by filing a separate authorization letter with your Account Manager by the same date.

The authorization and understanding contained in this communication constitutes an amendment of any applicable
provisions of the account document for the above-referenced account.

If you have any questions, please contact me at the below number.
Sincerely,

Leland Hansen
Vice President
303-585-4594

] No, U.S. Bank is not authorized to file class action litigation proofs of claim on behalf of the above-referenced

account(s). By making this election, | acknowledge that U.S. Bank is not responsible for forwarding notices received on
class action or litigation claims.

Authorized Signer Date
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